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THE BANK RETURN OF THIS WEEK. 

Tue Bank return of this week is again a record of even more 

| startling riches than has been usual even in the recent period 

of great wealth. We doubt if the two branches of deposits— 

the public and private together—have ever exceeded the total 
at which they now stand :— 





£ 

I ako aiistenscestssitterernsvenee 13,683,000 
Private _,, a ecient aah chien at 17,826,000 
31,509,000 


In this wealth there is indeed much which is temporary. 
| The mcrease of 1,824,000/ in the week is mainly due toa 
| aree payment by the Great Indian Peninsular Railway to 
'the credit of the Indian Government. It must be always 
1 remembered, though it is often forgotten, that the account of 
: the Indian Government is included in the list of public 
accounts of the Bank of England. Before the recent pub- 
lication of the Exchequer account by Mr Lowe this led to the 


————-:= 








receipt is due to the pre-collection of the assessed taxes (some 
of which, under the head licenses, now appear in the Excisp) 
and of the income tax. And of course this amount is not to 
be relied on. The more out of a given income that is re-~ 
ceived at first the less remains to be received at last. The 
Government will lose al) the extra wealth it has received from 
this unusual early receipt of income, because the inevitable 


time will come when it will receive not more thén 
it used but less. And by the quarterly accounts 
it appears that 1,592,375/ will have to be paid for 


the sinking fund; that is in reduction somehow of the 
debt of the country, and so will diminish the balance ‘of 
the Government at the Bank. And besides this, there will ’ 
the usual payments for the dividends, which are upwardsiof | 
5,000,0002, ‘If it had not been for the great reduction in the | 
expenditure, the English Government would undoubtedly have | 
been very poor in the autumn; and even now we cannot under- | 
take to say what they will then have in hand. At any rate, 
as far as relates to the present Bank return, it is plain that 
neither class of the public deposits can be relied on for 
permanence, because the demands both of the Indian gnd 
English Governments are immediate and of considerable | 
magnitude. i 

The private deposits have been swollen by unusual He | 
mands for discount which, as in the case of the week befbre 
last, had not been yet drawn when the week’s return was 
issued. This extra demand on the Bank was due in par} to 
the large payment to the credit of the Indian Goveramgnt. 
This made the outside poor, and in consequence borrowers 
were forced to come to the Bank for advances, and so the | 
Bank account gets credit, so to say, for the same amoun} in 
two ways—first, in its direct shape as a payment to the crddit 
of the Indian Government, and next in an indirect form 4s a 
loan put to the credit of various borrowers, and not yet ysed 
by them, though of course about to be so. i 
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THE LATE LORD CLARENDON), 
Te late Lord Clarendon belonged to a very small and rl 
remarkable class of peers. There are many peers, as [the 
lawyers, who have no birth, but who worked hard in their 
youth; and there are also many who have the highest bifth, || 
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| earned rank, and many who have inherited rank. But 


known what it is to earn his bread. Of the eminent peers 
there is perhaps hardly more than one now living of whom 
this is true. Lord Salisbury has indeed a right to feel that 
cireumstances cannot ruin him, that a revolution may come, 
that the House of Lords may perish, that estates may be 
confiscated, but that his abilities as a popular writer will earn 
him money as they did before. Though in a different way 
Lord Clarendon was of this class also. When he was in the 
Excise office in Dublin, and all through his younger life, there 
was but a distant probability of his coming to the title, and 
{| he had to work really for his bread. And the training of his 
youth was probably of use to him always. To the last week 
of his death he was a curiously unremitting worker. With 
somewhat peculiar hours and times he got through more work 
probably in the twenty-four hours than most administrators 
of his time, and finisbed it all with care and accuracy. There 
were none of the gratuitous blunders and hurried errors which 
mostly characterise the work of one who is much praised for 
great activity ; everything was carefully considered and care- 
| fuily executed. 


Perhaps it is not unconnected with this praise that there 
was an indescribable repose about Lord Clarendon’s manner 
and appearance. No one who saw him, in bis later years at 
least, would have ever thought him a specially active man. 
He seemed a very calm, sensible, and singularly vourteous old 
gentleman ; ané@-it would scarcely have occurred to a casual 
observer that he was an exceedingly indefatigable worker. 
But those who have watched the habits of men of business in 
politics and out of it will have seen many cases in which a still 
and quiet man who does not seem to be doing much, and pro- 
bably is talking of something quite dilferent, has in matter 
of fact and at the week's end accomplished much more than 
the “rushing mighty wind ;’—the very energetic man who 
is never idle or at rest and who has no thought but his office 
business. A still man like Lord Clarendon has time to think 
what he will do, and most incessant men are apt to act 
before they have thought, and therefore land where they 
should not, or else lose half their time in sailing back again. 


It was, perhaps, the result of Lord Clarendon’s early training 
that he always took great interest in commerce, and whenever 
he had the power steadily used the agency of the Foreign 
Office for its advantage. He was much too thoroughly on a 
| level with his time to do this by an aggressive foreign policy. 
| The old notion of fighting for foreign markets, or of intrig- 
| uing for their exclusive use, had so completely died out that he 
| cannot be praised for being exempt from it. Lord Clarendon 
| used only the legitimate functions for trade purposes. He was 
| especially eager for the collection of actual statistical informa- 
tion by our foreign consuls and embassies. The commence- 

ment of their reports on these subjects, and the establishment 
of the statistical department of the Board of Trade, were 
largely owing to his great interest in these objects. 
That Lord Clarendon showed great originality as a Foreign 
1 Minister will hardly be contended, and some, among whom 
we are ourselves to be found, will have grave doubts whether 
extreme originality in such office is either possible or desirable. 
The cases of great invention are rare in all business, but they 
are particularly rare in those kinds of business which require 
the constant consent of many persons—and of these the Eng- 
lish foreign policy is one. Not, indeed, that at the moment 
of taking his decision, the Foreign Minister is particularly 
In great cases he must consult the Prime 


trammelled. 
Minister and perhaps the Cabinet. But if these stood by 
themselves, having the power of peculiar information, 
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he could probably mostly carry with him the minds of 
men occupied with near and pressing questions, and not 
in general ready to acquire disagreeable and uncertain detail 
as to remote topics and strange events. But the great obstacle 
to originality isthe English nation. In a free country a 
minister can only do that which the nation is prepared for, and 
if he tries to do more the nation will disown him. Within special 
limits, and on minor questions, he can give an effectual guid- 
ance and control decision, but beyond those limits, and on vital 
matters, he has no power at all. The subtle power which we 
call “ opinion,” which is the product of so long a history and 
the offspring of so many causes, hems him in, and he cannot 
do as he would, but if he stays must act as he would not. An 
irritable farseeing originality is commonly a vice in business, 
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| d have never worked the least. There are many who have and in a Foreign Minister it would be.an intolerable nuisay, 
i aan it is | It was exactly because Lord Clarendon had a delicate iealial 
|} vare to find a peer whe inherits his rank and yet who has} of the limits of his power that he was.so traly useful and g, 
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really influential. : A 

In one respect we are not inclined to join in the univergg] | 
praise which within the last few days Lord Clarendon has re. 
ceived. He has been greatly praised as a writer, and no doubt 
he wrote not only with great facility but with much elegange, 
But there is one great difficulty about almost all his despatches, 
Each sentence is clear, and no word brings you to a stop ; but 
yet after a few paragraphs a careful reader suddenly pauses to 
think where he is and what he has assented to. And eyep } 
when he reads the paragraphs over again he will not always 
find it easy to be sure that he sees the limits of what was 
meant and the limits of what was not meant. The limpid 
flow of delicate words takes him steadily on, but where at any 
precise instant he is he cannot be very confident. For the 
old intercourse of foreign Courts this sort of style has 
immense advantages : it gives no present offence, and, having no 
marked sentences, leaves no barbed words for after irritation, 
And in Lord Russell we had a warning of the evils of 
the opposite style. He wrote as he used to speak in the 
House of Commons. With a certain cold acumen he 
“pitched” (there is no less familiar word adequate) 
“into” the foreign Oourts, as he used to pitch 
into Sir Robert Peel; and not being used to Parlia- 
mentary plainness the foreign Oourts did not like it. Lord 
Russell hardly conducted a foreign controversy in which the 
extreme intelligibility of his words did not leave a sting 
behind them. Of Lord Clarendon the very contrary may be 
said,—he scarcely left a sting, never an unnecessary one. But, 
on the other hand, Lord Russell’s despatches, hard and un- 
pleasant as they often are, never left anyone in doubt 
as to their precise meaning. If they did mislead some 
foreign Courts it is because they could not understand | 
that a Minister would blurt out all his meaning in that gauche 
manner ; but to a common reader they are as plain as words 
can make them. And, as in the present day, great despatches, | 
being published, are really addressed to whole nations of com- | 
mon readers as well as to small Courts of special training, they | 
ought to be so written as to combine the gentle suavity that | 
suits the one with the unmistakeable plainness which is essen- 
tial to the other. It was exactly the gliding urbanity of Lord 
Clarendon’s style which pleased the Courts while it perplexed 
the common people. 

But we do not need now to dwell at length on a point so 
subordinate. It is much for a man of Lord Clarendon’s 
standing to have written nearly perfectly in the old style ; it | 
is no ground for serious blame to him that he did not invent a 
new style. He will be remembered by posterity as a Minister | 
singularly suited to the transition age in which he lived, and | 
as possessing both the courtly manners which are going out, 
and also the commercial tastes and the business knowledge 
which are comingin. Some critics will, as we have said, find | 











| fault with his want of special designs and of a far reaching 


policy. But to this generation of Englishmen this was no 
fault at all. We wish that foreign nations should, as far as | 
may be, solve their own problems ; we wish them to gain ail 
the good they can by their own exertions, and to remove all 
the evil. But we do not wish to take part in their struggles. 
We fear that we might mistake what was best ; we fear that 
in so shifting a scene we might find years hence, when the 
truth is known, that we had in fact done exactly the reverse of 
what we meant, and had really injured what we meant to aid. 
We fear that amid the confusion our good must turn to evil, 
and that our kelp would be a calamity and not a blessing. 
And for an age like this Lord Clarendon was a fitting Minister, 
for he had a wise sagacity to interfere as little, and to refrain 
from acting as much as prudence rendered possible. 
——>—>—>—z—z—xzxz=—=EEEE 


THE IMPORTANT NEW ARRANGEMENTS AS TO 
GOLD COINAGE. 

By a recent arrangement between the Government and the Bank, 
an absurd and gratuitous difficulty has been removed from the 
maintenance of our gold currency in a proper state. Under 
all circumstances the wear and tear of so expensive a medium |, 
must be a great loss to some one, and there will always be 

considerable difficulty in saying who is the n on whom 
that loss shall fall. There are objections to the State’s bearing 
the loss and objections to the holders’ bearing it. This 
difficulty arises from the nature of things, and though it may 


aw SSS ————qxz&&N*K—iKc==“qz&qx&xz—aeS~ql2_”O0”720Z 














———————_—$—$——————— 


July 2, 1870] 


be mitigated cannot be removed. But the Hnglish Govern- 
ment invented a new difficulty. When a person—say a 
banker—has a light coin, in practice he takes it to the Bank 
of England, in order that it may be carried to the Mint and 
exchanged for new coin. But, absurdly enough, the Mint would 
not exchange it. One would have thought that coin 
bearing the stamp of the Mint itself was exactly that 
which the Mint would be most ready to receive again. 
But, in fact, the Mint refused to take its own work altogether. 
It required that sovereigns should be melted down and made 
into bars before it would give new sovereigns for them. It 
interposed an unnecessary mechanical process into the making 
of old sovereigns into new ones, which was so much addi- 
tional difficulty, so much clear loss to the world. 


The way in which this absurd rule worked was this :—By 
the Act of 1844 the Bank of England is compelled to give 
$1 17s 9d per oz for bar gold, but for sovereigns of equal 
fineness it could only give 3/ 17s 64d, the difference of 2}d 
being considered an equivalent for the cost and trouble and 
time of melting the sovereigns into bars. There was there- 
fore a tax of 24d per ounce on the return of light sovereigns 
to the Mint. Now the law says that no one who receives light 
sovereigns shall pass them away again without incurring the 

nalties of a misdemeanour. He must therefore take them to 
the Bank of England or the Mint and get new sovereigns for 
them. But if in this respect he did his duty and obeyed the 
law the former Mint regulation fined him 24d an ounce. And 
this was the harder because, being a holder of a light sovereign 
taken at the full value, he was already a loser. It was surely 
penalty enough to have taken—perhaps in business to have 
been obliged to take—many light cvins. Afterwards to be 
fined so much a piece for the object, and only to suit the old 
rules of the Mint, was too much for human nature. 
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The Bank will pay exactly as much for sovereigns as it 
does for bar gold of equal weight and fineness. A holder of 
light sovereigns, as he ought, will receive the full value of his 
bullion, and not, as he has hitherto, only that value less an 
important deduction. Probably this change will suggest 
another. Hitherto a holder of light sovereigns might be ex- 
cused for not obeying the law, for he was fined if he did so. 
| But now that the*fine is removed primd facie, he should obey 
| the law or else the law ought to be repealed, though in matter 
| of fact it has just been re-enacted. It is said this is now to 
be altered. Probably some steps will be taken to enforce 

the existing penalties on the intentional passing of light coin. 
| Many bankers are known to weigh all the gold coin which 
| they receive, to pay in that which is fall weight to the Bank 








of England, and to re-issue the remainder, which is of light 
weight, to the public. But for every sovereign so re-issued 
such bankers incur the penalties of a ‘‘ misdemeanour ” (we 
are informed they could be imprisoned for two years). And 
| if it should be decided to enforce this law some of them may 
| find themselves in a position of considerable difficulty. Nor 
| if due warning be given can they, we think, fairly com- 
| plain. No offence against the coinage (so to speak) can be 
| greater than systematically sorting the coinage of a district 
| | with a view of not issuiag that which is good, and of exclusively 
|| issuing that which is bad. In a few years the whole coinage 
|| of such a district inevitably becomes degraded. Bankers pro- 
|| bably will therefore have to abandon this practice, and pay 
into the Bank of England the coin in the state they receive it, 
and without previous elimination. 
| 


What the amount of loss will be must be a matter of con- 
jecture only, and the condition of the gold coinage in different 
districts appears to be very various. The best and most re- 
| liable estimate we have ever seen is that of Professor Jevons, 
|| who gives in substance the following table :— 











That is to say, the loss will be 6s 8d per 100/ on sovereigns, 
and that on khalf-sovereigns will be more. This loss, 
‘ though it is not inconsiderable, bankers, we apprehend, may 


| Number _' Average Value of 
t Years of of Sovereigns Deficiency of Deficiency in 
{| Coinage. in 100,000. each Piece. £100,000. 
| 1 Grains. £ 

1 RI — EO nc cnepenncnths 207 : 

i| ES taste 7,402 BOFE. ccsrecsee 116 
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sooner or later have to bear. And it will be for them to 
whether they will meet the loss by increasing their ¢ 

the public or acquiesce in it by submitting to a reduction ¢f 
their profits. In most cases, we think, competition will en 
force the latter. 
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The notice and correspondence on this subject, are is 





follows :— 


The Governor and Company of the Bank of England gite 


notice that from and after the Ist of July next they will 


receive, in London and at the country branches, light gojd 

coin at the rate of 3/ 17s 9d per ounce. The following 

official correspondence has been issued on the subject: — | 
“ Bank of England, 28th April, 1870.) 

‘* Str,—The Coinage Act having now become law, the Court 
of Directors have been led by the discussions which took place 
when the measure was before Parliament to consider the eqn- 
ditions under which the Bank has been in the habit of givi 
effect to the law for the withdrawal of light gold coin from 
circulation. k 

‘The Mint regulations make provision for the receipt of gald 
tendered for coinage in the form of bars only, accompanied py 
an assay report. Consequently before the Bank can obt4in 
from the Mint new sovereigns in exchange for light gold coin 
te from circulation, the light coin must be melted ijto 

ars. 
“In effecting the purchase of the coin for conversion into bars 
at the statutory rate of 3/ 17s 9d per ounce standard, it 
hitherto been found in practice that the Bank has required a 
margin of 2}d per ounce to cover the loss on re-melting, the 
on re-assay, and other expenses. ‘an 

“This heavy loss in the price, added to the loss arising from | 
defect in weigh: has, we have no doubt, occasioned the prevalent 
disregard of the law which requires all light coin to be cut or 
defaced, and so withdrawn from circulation. 

‘‘We, therefore, recommend for your consideration the fol- 
lowing proposal:—That the Mint authorities should be /in- 
structed to receive from the Bank the light gold coin, as such, 
by weight, and to accept their own impression of the Queen’s | 
head upon the defaced coins as eonclusive evidence of their | 
standard quality. The adoption of this recommendation would | 
remove in a great degree a burden which seems to press unduly | 
on holders of light gold coin, aud would do away with any jus- | 
tification of the practice of knowingly re-issuing coin of less {han | 
legal weight. 

“Under present conditions, the rate allowed for light pold | 
coin is 3/ 17s 64d per ounce. If the light coin were accepted as | 
standard goid, the Bank would be enabled to allow to bankers’ and | 
the public the full statutory rate of 3/ 17s 9d with immediate | 
payment, retaining the difference of 14d per ounce between the 
rate and the Mint rate of 3/ 17s 103d, which the law allows as | 
compensation to the Bank for the advance of its capital, and for 
the maintenance of its costly establishment and machinery in 
connection with the metallic circulation.— We have, &c., 

(Signed) *“R. W. Crawrorp, Governor. 
‘*G. Lyatt, Deputy-Governer. | 
‘‘ The Right Honourable the Chancellor : 
of the Exchequer, &c.” 








‘‘ Treasury chambers, 21st June, 1870. 

‘* GENTLEMEN,—I am commanded by the Lords Conjmis- | 
sioners of Her Majesty’s Treasury to acquaint you that their | 
lordships have carefully considered the important suggestion | 
conveyed in your letter of the 28th April last, that the Mint 
should be empowered and instructed to receive as of standard 
tineness, and to pay the full Mint price, 3/ 17s 10}d per once, | 
by weight for all light gold coins sent to it from the Bank; the | 
Bank volunteering, in the event of such a measure being ‘esta- 
blished, to pay at the rate of 3/ 17s 9d per ounee for light; gold 
coin brought to it by the public, instead of the present price of | 
3! 17s 64d, the object in view being to facilitate the withdrawal | 
of worn gold coin from circulation. 

“‘ Their lordships are fully sensible of the importanze of 
securing, if possible, the adoption of a system under which the 
standard coin which has become legally uncurrent by wear,’ may, 
by a regular and gradual process, be withdrawn from circulation. 

“ The provision of the law applying to this subject is practi- 
cally without effect, for, while making it compulsory upon every 
person to cut or deface iight gold coin, it imposes no penalty for 
the disregard of the obligation. 

‘* The law is, indeed, properly observed by the Bank of Eng- 
land, to whose agency is due whatever withdrawal of light gold 
is effected; but the terms which you are able to offer to the | 
holders of such coins involve a loss of no less than 4d per ounce 
upon the nominal value of the coin, and, therefore, are insutli- 
cient to operate to the requisite extent upon the mass 9f the 
light coinage. i 

‘As a consequence of this state of things, the proportion of 
light gold at the present time in the hands of the public has 
gradually increased to so large an amount as to render it indis- 
pensable to adopt some remedy. 
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dynasty, and on such a question his active wish in favour of 





THE ECONOMIST. 


_——————————————————————————————_—_—__—_—______—_ ————— a 


ee es 
RE 


“ Their lordships believe that the plan which you have sug- 
gested will remedy the defects of the present system ; and that 
it may be expected not only to relieve, within a reasonable time, 
the existing circulation from a considerable proportion of the 
light coin, but to secure for the future a greater correctness and 
more exact approach to the standard weight in the generai gold 
circulation than has been hitherto the case. _ 

“Their lordships will accordingly issue instructions to the 
Mint to receive all light sovereigns and half-sovereigns coined 
at the Mint, or any of its branches, which may be imported in 
parcels of not less than 100/ nominal amount, as if they were bar 
gold, and to deliver new gold coins in exchange for them by 
weight, at the Mint rate of 3/ 17s 104d per ounce, subject to the 
same practice and regulations in all respects as to delay in 
delivery and otherwise as apply to gold bars imported for 
coinage. 

“ Their lordships request that on the part of the Court of 
Directors you will make early public intimation of the terms 
upon which, in future, it has been decided that light gold coin 
will be received at the Bank of England.—I am, Gentlemen, 
your obedient servant, 

(Signed) 

‘The Governor and Deputy-Governor, 

Bank of England.” 


‘‘Cyartes W. Srronee, Pro Sec. 


| THE PETITION OF THE ORLEANS PRINCES AGAINST 


THEIR EXILE FROM FRANCE. 

We are much surprised at the rejection by the French’Emperor 
of the petition of the Orleans Princes to have the law banish- 
ing them from France repealed. We say the Emperor, be- 
cause there is enough of personal government left to make 


him responsible for every critical act of policy affecting his 


the proposal would have prevented all idea of opposition even 
from a less pliant Minister than M. Ollivier. The present 
ruler of France has displayed throughout his career an almost 
uniform sagacity in treating the most difficult problems bear- 
ing on the continuance of his dynasty. Asa rule neither 
prejudice nor passion has been suffered to blind his vision 
when unwelcome facts had to be admitted and unwelcome 
things to be done; and his practical wisdom has been the 
best guarantee against an outbreak of viclence during the 
revolutionary phase through which France is now passing. 
We might have expected, therefore, that the opportunity of 
acting generously by those who might be rivals, but are not; 
of ignoring the possibility of claims to which the decree of 
banishment against those who might prefer them alone gives 
any force ; and of thus showing to all the world and to France 
that his own dynasty is the only one in the field—would only 
have been too eagerly seized. And there was the more reason 
for this belief, because in his past treatment of the Orleans 





\ family the Emperor has committed grave mistakes—to treat 


the matter only as one of policy,—and must now be aware that 
| he has made mistakes. By confiscating their private pro- 
from France, prohibiting the publication of the Duc d’Aumale’s 
historical works in Paris, and otherwise showing his jealousy 
of the family by harsh actions, he has indubitably done some- 
thing to weaken his avthority. No great ruler was ever 
wholly successful in avoiding serious mistakes, but it is the 
mark of tried sagacity not to go on repeating the same 
blunder ; and we should have expected the Emperor, having 
'! lost much by previous injustice, to avoid even the appearance 
i! of fresh harshness towards the Orleans Princes. Unless there 
were overwhelming reasons to the contrary, he should have 
permitted them to return to France; and it can easily be 
| shown that not only were there no such reasons, but that the 
concession asked for would have been every way safe and con- 
| ducive to the stability of his rule, 


| perty soon after the coup d'etat, maintaining their expulsion 








4 
In the first place, the want of precedent for the request is 
no argument against it. Certainly it has not been usual for 
dethroned Sovereigns or any members of their family to 
reside, or wish to reside, under the authority of the Govern- 
ment which replacesthem. Dethroned Princes are by custom 
pretenders, usually plotting and intriguing against the occu- 
| pants of their place, always at least, with more or less hope, 





nourishing designs of recovering their lost position. But what 
has always been is not always to be. The very facts that 
dethronement has become not an uncommon incident in the life 
of Sovereigns in these days, that a certain number of them must 
always be in retirement, and that the growing strength of 
democracy makes the only competition possible among them, 
or with other forms of Government, one for popular favour, 
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indicate that the notion of dethroned Princes who are not pre- 
tenders is in reality anything but contradictory. The calling 
of Sovereign nowadays, like that of Premier, has its advan. 
tages and disadvantages, and need not be supposed to be 
the steady object of pursuit per fas aut nefas by those who 
happen to have the needful qualification of princely birth for the 
career. The difficulty is to imagine why it should be} 
thought strange for retired Princes to live quietly in the 
country they have ruled after it has chosen another 
reigning house or another form of Government. Premiers 
do so as a matter of course, and an ambitious man mit 
days would rather be a Premier than a Sovereign. In point || 
of fact the Orleans Princes, by their past quiet conduct—go, |} 
resolutely free from the faintest attempt at intrigue against the! 

Government which has injured as well as supplanted them,—anq | 

by now proposing to become the subjects of that Government, | 

have shown themselves thoroughly modern—aware of the 

changed times on which royalty, whether ruling or in retire. | 

ment, has fallen. They have born the strongest testimony to || 
the fact of the change. Their conduct is a full and unequivocal 1 


acknowledgment by the representatives of theold dynasty of the || 
leading continental country, which set the example of demo- || 
craticrevolution—that that revolution is inal—that they. haved 
no longer a pretension to rule by right of descent—that they ||. 
mean to be citizens like others. In acting on the old idea there- 
fore that a dethroned Sovereign is necessarily a pretender, the |! 
Emperor either shows an excessive timidity which is damaging i 
to his own claims, or an ignorance of the rapid advance of || 
democracy, which is not creditable to his sagacity. i 


In the second place, it is obvious that even if the Orleans | | 
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Princes have arrieres pensées, if they cherish secret wishes to 

return to power, if they desire, so to say, to be ready for any } 
opportunity, yet the Emperor, in consistency with his theory | 
of government and of his own position, was bound to. grant | 
their request. Not only is it natural and reasonable ‘in the | 
present democratic age that retired Princes who are willing-to || 
be peaceful citizens should not be exiled, but it is the | 
Emperor’s interest tc have this clearly understood. His own | 

rule rests avowedly on the authority of the popular will, i 
overwhelmingly expressed by means of universal suffrage. He | 
claims to have in his favour an irresistible prestige from re- 
peated and all but unanimous votes. He pretends to no’! 
divine right. If the universal vote should turn against him | 
to-morrow, should be in favour of a Bourbon or Orleans | 
Prince, or the Republic, he would quietly go away. || 
It is clearly his interest to have the possible rivals—those who | 
in other circumstances would have been considered pretenders |; 
—assenting to the same view by residence as subjects under | 
him. Their assent, and still more their actual residence, | 
establishes the principle of government for which he contends. | 
It becomes a principle which no one disputes, and as he is in| 
possession he reaps the entire benefit of it. 


But special dangers, it may be said, are to be feared from the 
presence of the O:leans Princes in France—-so that the Emperor | 
feels constrained to act against his own principles. But are 
there any such dangers? Only one cr two can be imagined, and | 
they appear most unsubstantial. One is that the Princes may | 
advertise themselves—acquire popuiar favour by showing them- 
themselves among the people, and tempt a change by showing 
themselves more desirable than the present Sovereign. But the | 
time has gone past for that way of arriving at a throne. It is quite | 
certain that in modern Europe no revolution will be made on 
so slight a ground. Changes of dynasty are too serious to be 
promoted through mere liking for one man more than another. 
No doubt if a revolution should come for other reasons, it might | 
be convenient forthe French people to havea Princeat hand whom |! 
they might like to try, as Louis Phillippe was tried when the}: 
Bourbons were deposed ; but what the Emperor cares about is 
the possibility of revolution itself, not who or what his suc- | 
cessor may be; and on the question of revolution the presence i 
or absence of the Orleans Princes in France will have 00 i 
appreciable effect. A second danger is suggested in the pro- ik 
bability that the Orleans family would be the rallying-point || 
of the social and intellectual opposition to the Empire. The | 
Due d’Aumale, say, will bring together all the clever men of |; 
Paris, all the wit and fashion and rank in his salons. Twere | 
will be a new and more effective mint of mischievous’) 
epigrams, directed against the Empire and its supporters. | 
But this is no real danger, If intellectual opposition |; 
could have killed the Empire, it would have been killed long 
since. The objection is moreover too late. The Arcadians might || 








ee ES SS Se Eee 





re ee UN er 














~—— 9 


— 
—_—_— — -——-—-— 











July 2, 1870] 
have urged it, but under the Parliamentary regime the intel- 

















lectual opposition cannot, if it would, refrain from 
giving a practical support to the Government by refusing to 
take part in it. The danger is thus not what it was if personal 
government had continued without change, and as the Empire 
becomes more Parliamentary it will inevitaoly diminish. It 
is possible again thatthe Princes having recovered their citizen- 
ship may become political leaders—may enter the Chamber and 
aspire to guide France as subjects, if not as Sovereigns. It 
would certainly be unpleasant for a Napoleonto have an 
Orleanist Prince as a leader of Opposition or Minister. But 
the compensation would be immense. The Chamber, it is 
very properly settled, cannot be entered without an oath of 
fidelity to the Empire, which would be crushing to the candi- 
dature for Sovereignty of those who took it. We do not sup- 
pose that any such political action on the part of the Princes 
is at ail probable, but even if they were capable of the attempt 
|! it would only strengthen the Emperor’s position. 
| There is thus no danger to be imagined from the presence 
(of the Orleans Princes as citizens in France; and if there 
is none, their mere presence must be favourable to the Empire. 





We have assumed that they may acquire favour with the 
people—be engaged as it were in a perpetual canvas for power, 
—but for such a purpose in reality they would undoubtedly 
be better away. They could take no better plan than that 
of going to France as citizens to destroy the traditional senti- 
ments of loyalty and reverence which may still gather about 
their names. Absent they may be thought of as pretenders, 
but to familiarise people with them as subjects is not to pave 
the way for becoming Sovereigns. 
We conclude, theu, that the Emperor could have no good 
:, reason for not adopting a policy which had so many considera- 
| tions to recommend it. He has acted on some wrong motive, 
and if he has not committed a great blunder, which 
will have distinctly bad effects, has at least lost a great 
opportunity. But that the course he has chosen will have 
some bad result we very much fear. Ata critical time it 
shows both prejudice and passion—an inability to reason 
calmly, an unreasoning fear of the very name and sight of 
people whose family has held the Sovereignty of France. 
It would be going too far to say that by refusing 
the concession the Emperor creates a chance for the Orleans 
Princes, converts them into rivals of his own free will, and 
renders their pretensions serious. The Orleans Princes are 
too far out of the running for that. What he has succeeded 
in doing is to inspirit his enemies at home by showing a great 
failure of sagacity and an unexpected want of confidence in 
the foundation and stability of his power. 








BOARD OF TRADE RETURNS. 
Dunine the first four months of the current and two pre- 
vious years, the computed real value of the imports of colonial 
and foreign produce was in— 


£ 
BE cenpeertncesemmengnimennmnennengnmge 68,416,563 
LET 66,949,136 
SOUP ‘onintearinamnerniaggeeeomeanapammeamennees 73,146,806 

In April only the imports were computed at in— 
WED <sispsinesuistninasiesnenssseetonseccosoedanocenvenensee 21,969,564 
SEED sheppstetauabpsemenetenstnneunenenmmaance 17,858,517 


SU Wis londipheatin iicqetisineasetveseccsedenssasietcinee’ 24,202,317 

The landing accounts being made up to a later date in the 
present than in the two previous years will account for 
some portion of the increase here shown, but the returns are 
generally satistuctory. The imports of wheat, for example, 
show a falling off in value of 450,000/, notwithstanding an 
increase in the actual quantity imported. This of course 
| arises from the decline in the prices current for cereal produce 
as compared with last year. The arrivals of nearly all kinds 
of spring corn have fallen off, though the decline is not very 
material in any case, A most satisfactory feature in the 
present returns is the large excess in the receipts of cotton 
over the two last years; the actual arrivals being 4,925,878 
bales in 1868 ; 3,990,762 in 1869 ; and 4,999,414 bales this 
year. The increase in the receipts of American cotton this 
year over 1869 is 1,130,941 bales. Brazil and Egypt 
together show a falling off of about 50,000 bales. 
Wool has come freely to hand, though the increase in the re- 
ceipts is not in the ratioof former years. Australia figures 
for 100,992,233 lbs, against 78,688,622 lbs last year—the 
excess being attributable in some degree to the early date of 
the shipments. On the other hand, all other countries show a 
decline more or less important. This is accounted for by the 
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fact that continental manufacturers are now importing largely j 
direct of the particular qualities of wool suitable for their pur- | 
poses, and have therefore less occasion to resort to the London | 
market. 3) 

Daring the five months under review the exports of British || 
and Irish produce and manufactures were declared at the | 
following values :— | 








} 
£ ie 
BODE *--ncsiemnrinsitsibitintinneninnteeninennstineisnastil 70,668,103 if 
SUED -vcgngrennngreeeanapinremnennentenen 74,744,620 roa 
2 BOTY cenacistncenosiaacsslintpmarennsnannsivostiiainnnsttiti 79,301,184 ye 
The values in May only were— ae 
BORN secomeeshajesinuspneenncirtnnropennerienen 14,670,0°5 ial 
ROOD \:scicdinasstsicieentennansinetautnchnbeensisetiehbhioetedl 16,316,540 
NOT. nasicurhmcadientivnieeniibangemnmeemiiis oat 


16,786,940 
Of this, cotton piece goods figured for 21,217,066J | in| 
1870, against 20,109,868/ in 1869. Large shipments hjve | 
been made to India via the Suez Canal, the exports; to, 
“Egypt” being returned at 2,146,710/, against 1,707,080 | 
last year. The United States have taken a full average | 
quantity of dry goods from this side, while the Eastern || 
markets generally show steady signs of continued vitality. The || 
total value of the woollen manufactures exported was 
9,090,205, against 8,968,277/, and 7,090,599/ in 1869 and 
1868 respectively. Heavy shipments of railroad iron have || 
been made to the United States, British India, and Russia, in | 
connection with the extension of the system in those quarters. || 


The following are the totals of wine imported and entered 


for home consumption respectively in the four months ended | 
May 31, 1869 and 1870 :— 


Imported. Entered for Home Consumpiion. 
1869. 18790, 1869, 1870, 
gals gals gals gals : 
Red wine ....cccccccocce 3,747,812 ooo 3,269,115 ... 2,951,092 ... 2,730,899 
White wine..........0 4,174,438 ... 3,910,669 ... 3,514,110 ... 3, 451,247 





Total of wine...... 7.922,250 ... 7,179,784 . 


6,465,202 ... 6,242, 14¢ 


Enxtezep for Home CONSUMPTION at RACH Crass of Durr. 
ed Wine. 1869. 


gals gals; 
1,167,078 ... 1,049,764 


| 

} 

| 

} 

} 

In casks, under 26 degrees 1 
—- 2 — 1,596,547... 1,552,198 i} 
| 

' 

' 

| 

i 





42 
In bottles, — 26 — 173,910 ... 178,06) 
ist A Oana < naa dialiatniameasasail ha ailia 13,447... 9,443 
In casks or bottles, under 4! degrees 


eee eee reeeweneeeeree 








— 42 degrees and upwards ..........+ 2,120 .. 1.438 | 
DO socnccaricctnsneessccitnidiieriititinnnanivnies 2,951,092 ... 2,790.89) 
White Wine. gals gals 
In casks, under 26 degrees ..-.s..0 serecccesvercsseereseseres 59,437 ... 162,739 | 
ome QR me,  semnccccscciie coe 2,712,246 ' 
In pottles, — «26 anecccrcecserseees eccccaneseccce, - G04,885 ... S603 | 
enue tao" ee EE aes 353 2. 6,989 
In casks or bottles, under 42 degrees oe ian oon i ' 
a 42 dezrees and upwarda..........+. 4,869 ... 8,907 


"UII cc cinnsineilatiialiatisiieenientaninsbseiatinieainciniasiniaas 3,514,130 ... 3,451,247 
Nore.—The quantities of spirits and wine entered for home consumption during the 
current Year include the deliveries from the Excise warehouses, under Act $2 and 
83 Viz. c. 103. 


The following is an account of the quantities of certain | 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the | 























the quantities in warehouses on the 3lst May, 1869 :— | 
1869. 1870. t 
COCOR cececccccrcccccccscccccscoscoscsoecsccese Ade = 7,426,797 — ..e.cccce 6,755,257, 
COMCO cccoccccccsccccroceccescoceccoccsecovcessosoe 39,646,759 — ceeccovee 48,875,175 | 
Fruit—Currants TUB SED  cccceesee 179,656 | 
REIGNS coscccscesscesce GARB. cence 76,073 
Spirits—Raum ... ..... 6,281,621 ....c00c %5,288,719 
Brenly «..ossccccsscorseceesevcccessccesssorses 8,339,513 seerceree 8,759,834 
Sugar—Kelined and candy .rce1c....00CWtS 62,694  ccccccece 109,655 
Unrefined, Ist class .......ceccecsessceceees RIGGS cxccocsse 56,765 
aS 1? | SEBESDE? ‘ectdeeommiannnedont 120,662  .....0000 213,519 
a SIA — rccvccccocccccescccccces 354,880  .coccccce 275,484 
_ GATy ee eccrcccevetecncesconces LIOR TOO * ciencce 1,720,033 
Total unrefined .......0rccerseeee 1,739,273 — .ccccoves 2,265,798 
SE GDRIOI Scsnesetecnsesricsvcrevetnnntons one cwts 86,866  .....0000 215,357 1 
DOR - ccesnenmnneorranneteunsqrenteonpnesestt Tos 94,026,701  .....000 100 68+, 6u) | 
Tobacco—Unmanufactured ..........06 Ibs 49,520,399 — ..c.cccce 43,650,038 { 
Manufactured and Snuff ..........cessesee 2,341,737  .cccccrce 4,897 546 
j 
Wine not vatted or mixed in bond:— 
From British Possessions..........+« gals FZ BOD acccces oo 54,104 
eB vccscececccecsescccssccoccesnensescenes oS 100,649 
FEGRGB. cccoceccesscoscscnecescecosseactescorss RIOR SOS  c.ccecies 1,207 370 j 
Portugal and Madeira .......... ie. CRED. ccm 3,599,267 | 
Spain and the Canarics......-+-.sesse+e 6,953,256 — ..ccceres 6898, 241 
Italy—Naples and Sicily .......0+.0e+s BID TEL  cccocccce 250,404 | 
Other COUNLTICS .....0.ccceceesseersecesees 578,459 — cceccores 514,965. } 
Vatted or mixed in DOnG........cccesseeee GI1L,710  ..ccccees 676,62% } 
} 


Total Of Wine .....cseeesseeeseecscesees 13,890,500 .......0- *13,591,674 
* Including the stock in the hxcise warehouses of spirits and wine received under 
bond from the Customs warehouses, under Act 32 and 33 Vic. c. 103. i} 


——————== . | 

FRENCH GOVERNMENT INQUIRY. | 
INTERNATIONAL COINAGE AND SINGLE GOLD STANDARD. 1] 
TO THE BDITOR OF THE ECONOMIS7. . i 

Siz,—The following details, based upon public and other |) 
sources of information, may interest your readers in anticipa- 1 
tion of the publication of the report of the High Couneil of i] 
Commerce now shortly expected :-— i 
The main questions considered were as follows,:—(1). | 


Lennala 
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i Would the coinage of a French 25-frane gold piece be useful ? 
ES | (2). Would the adoption of a single gold standard be prefer- 
£ _ able to the existing double or alternate standard of gold and 
re | silver? (3). In ease of affirmation of the superiority of the 
m | single standard, what measures should be taken with regard 
| to the silver 5-frane pieces, the only subsisting representative 
in | of the double standard in the monetary system of Prance ¢ 
: a The witnesses were thirty-seven in number. They included 
>? _raen representing all shades of opinion. As a proof of the 
pet _ impartiality with which the inquiry was conducted, it suffices 
eed to mention that the roll of witnesses includes the names of 
“4 Aad the Governor of the Bank of France, M. Rouland, and three of 
Ren. the Regents, de Waru, de Rothschild, de Pleuc ; Messrs 
F+e. _* Le Touzé, Lalou, Carlhian, Hendriks, André, Feer Herzog, 
i ? Seyd, Tolbausen, Wolowski, Blaise des Vosges, Verdé-Delisle, 
et ‘3 Léon, Levasseur (of the Institute), Clement-Juglar, Broch 
aie (Minister of Norway), Barthelemy St Hilaire (deputy), J. 


Garnier, Wallenberg (director of the Bank of Stockholm), 
a’ , Marquis d’Audiffret, Sacerdoti (of Padua), &. An analysis 
; of the evidence of the 37 witnesses shows that 30 were in 
favour and 7 opposed to the striking of a 25-franc piece. 
And on the question of a single gold standard 23 were in 
its favour, 12 against, and 2 doubtful. 

The High Council consisted of ministers and high func- 
tionaries, with the addition of special commissioners repre- 
senting commerce and manufacturers. The results of their 
reps voting show that they have agreed with the majority of the 
+" witnesses, and have adopted their recommendations. Messrs 

de Lavenay, Michel Chevalier, Marshal Vaillant (Minister of 

the Emperor's household), Barbet, Bonnet, Ozenne, Picard, 

Bordet, Audibert, De Parieu (Minister President of the Council 

f State), Viru, Darimon, Arné, have voted for the single gold 

standard, which they consider indispensable for the future of 

monetary unions. The Minister of Commerce, M. Louvet, 

st 4 ; was inclined to agree in this opinion, if a reform in that direc- 
opie tion be (as the English Chancellor of the Exchequer rightly 
; says it is) indispensable to the success of a monetary conven- 
tion being brought about between England, France, and the 

United States. The only voters against the adoption of the 

if single standard, and in favour of the maintenance of the status 
rae 3 yuo as regards the standard, were Messrs Dumas (contractor 

5 ior the French Mint), Comudet, Zeepfl, and Clerc. M. Magne 
; (the late Minister of Finance) did not vote, but has expressed 
: his views in writing. It is understood that he is in favour of 

maintaing the existing 5-franc silver piece, and in favour of the 

25-frane gold piece being coined to a limited extent and as a 

ientative measure. But the majority of the Council decided 

in favour of the 25-frane gold piece without any such qualifi- 

‘ations of limited issue. Even some of the advocates of a 
*. double standard coincided in the latter view. The exceptions 
were Messrs Chevalier, Barbet, Comudet, Bonnet, and Audi- 
bert, chiefsy on the ground of fear that the 25-franc gold 
piece would some day oblige France to give up its system of 
counting in frances by becoming the unit of international 
account. 

The questions of the single gold standard and of the 
‘oinege of a pisce of 25 francs being thus determined 
wiiimatively, the Council then had to vote upon the demo- 
netisation of the silver 5-franc pieces, the representative sign 
in France of the double standard. This demonetisation, 
which would take effect upon considerable masses of coin, 
although its amount has been exaggerated, could not be 
accomplished very rapidly except at considerable expense, and 
the attention of the Council was directed to the transitional 
measures that might be adopted in arriving at this result 
without much loss, and in avoiding the increase of this stock 
Ho Ky of silver by a prolongation of the existing legislation. The 
. partisans of the single standard of gold advocated the cessa- 

ett tion of coinage of the 5-franc piezes of silver, as an unlimited 

issue of them could not co-exist with a single standard. The 
coma partisans of the double standard seem, in the person of some 
) ay of their leading representatives, to have abandoned the 
i rigorous application of their principles, and to have indirectly 
admitted that the legislation respecting the double standard 
ie as it now exists presents dangers to the monetary circulation, 
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for Messrs Dumas and Clere were in favour of suspending the 
| coinage of silver 5-franc pieces, and M. Comudet of limiting 
4 their issue. M. Michel Chevalier, although he voted for the 
single gold standard, recommended the unlimited coinage of 
| 5-franc pieces of their present weight and fineness as a com- 
\ mercial money, without legal tender in the interior of France, 
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basing his recommendation on the demands of the Oriental 
commerce of the future being likely to call for coins of this 
type. 

"The Council differed from M. Chevalier, for it voted by a 
large majority the discontinuance of the coinage of silver 5, 
franc pieces. As to the pieces still in circulation, it was 
gested by M. de Lavenay, President of a section of the 
Council of State, that the legal tender of silver 5-frane Pieces 
might, as a transitional measure, be limited to sums under 100 
francs. The Council appear, however, to have been in favour 
of preserving the unlimited legal tender of the existing 
stock of silver 5-franc pieces, as a temporary measure, go ag 
to prevent the difficulties that would otherwise arise as be. 
tweeen the Bank and Treasury in France, leaving it to 
trade to exhaust by degrees, for purposes of export trade and 
of manufacture, the over supply of silver coin now existing in 
France. Thus the demonetisation of the 5-franc pieces 
would be an automatic self-adjusting process, which would 
not occasion any loss to the State. 

The details of the voting of the Council are abridged from 
Le Francais of Friday last. We may assume the infor. 
mation as correct. It now rests with the French Government 
to give active effect to the recommendations of the High' 
Council of Commerce. The publication of the report 
will, we may confidently expect, give a great impulse to the 
solution of the International Coinage question in Germany, | 
the United States, and England. The probability is that not! 
one of these three great commercial nations will find it either 
convenient or consistent with its interests to remain outside | 
the circle of this reform. No sooner was the English | 
Coinage Act of this Session passed, than a letter was ad- |: 
dressed by the Secretary of the Treasury of the United States |! 
to the Chairman of the Committee of Finance, communicating | 
an able report of Mr John Jay Knox in relation to a proposed | 
revision of the United States mint and coinage laws. A Bill } 
had also been introduced in March last into the House of Re- | 





presentatives by the Hon, 8. Hooper, for reducing the weight | 
of the gold coin of the United States to that of France and of | 
the other continental nations included in the Convention of 

December, 1865. In Canada a Committee of the Senate has 

reported that the Canadian silver eoins about to be struck are 
to be of a decimal character, and of denominations and intrinsic | 
value such as will serve for subdivisions of the proposed 25 | 
franc piece, if established as an international standard, as well 
as of the sovereign and of the 5-dollar (or half-eagle) gold piece, | 
when assimilated to the 25 frane piece exactly. Alive to the 

importance ef the question, Prussia (according to the official '' 
journal of 11th June instant) has invited to a meeting to be) 
held at Berlin, a commission, including representatives from | 


Prussia, Saxony, Hamburg, Bremen, Hesse, Brunswick, &c., | 


Ee ———— ——-—C—C  E 


to hear witnesses and report upon the triple programme—(1), | 
of establishing a national and uniform system of coinage, | 
based on a decimal division ; (2), of creating a money of gold | 
for circulation, either upon the single standard of gold, or else |: 
by taking the fixed double standard simply as a means, tran- || 
sitionally, for passing to a single gold standard, by fixing the | 
relation of value between the two metals at 115.5, or| 
115.55, or even 115.75; (3), of putting the German \ 
monetary unit into harmony with the uni*s of other countries, | 
either by adopting the frane system, such as it is, or else by 
basing the system on a gold coin of the value of 25 francs, 
which would lead to the following subdivisional units :—the 
gold thaler of 5 francs—the gold florin of 3 of a thaler—the 
mark of } of a thaler; (4), of introducing the gold crown, 
chiming in with the metric system of weights. 

It is to be hoped that the practical sense of the German 
Monetary Congress of Berlin will dissipate the illusion of the 
gold crown. Its signal practical failure in the German expe- 
rience of the past, and the discomfiture of its analogous 
decagram of gold at all the Monetary Conferences at Paris, 
ought to be sufficient to indicate its want of feasibility. 


On the whole, the friends of internatienal coinage have 
reason to be satisfied with the impulse given to it by the 
French menetary inquiry of 1870. Its meetings were ably 
presided over, with dignity and courtesy combined, by M. 
Louvet, the Minister of Agriculture and Commerce, and the 
utmost patience was exercised in listening to arguments based 
on every class of opinion. So full indeed were the discus- 
sions on certain points that they may be said to have been 
well-nigh exhaustively conducted. A few points still, how- 
ever, remain for discussion at some further special and 
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strictly international conference, particularly upon identical 
mint regulations and mint charges in all countries. A full 
consideration of the question of seignorage as a sustentation 
fund for keeping up the quality of the coinage is also essen- 
tial. In England we have experience of the necessity for 
this, whilst on the Continent their new and much larger 
amount of gold currency has not yet made the question one 
of urgency. This question has hitherto been more fully 
studied in England than abroad, but signs of progress in that 
direction will be found in some of the evidence given in Paris. 
There is every disposition amongst foreign nations to assimi- 
late their monetary and mint systems, and to make mutual 
concessions on minor points. It is to be hoped that we in 
England may not lag last in this good endeavour.—lI am, sir, 
your obedient servant, Frepx. Henperriks. 
June 29, 1870. 








BUSINESS NOTES. 


Tae MerroporitaNn Ratiway Divipenps.—Vice-Chancel- 
lor James, now that the point has come before him, has decided 
very summarily the point at issue in the case of Salisbury v. 

The Metropolitan Railway—viz., whether the directors are en- 
| 
| 
| 
| 





titled to treat as available for dividend the estimated annual 
profit on the surflus lands which they hold. The decision, as 
might have been expected, is to the effect that the directors 
are not at liberty so todo. And it is very clear and unequi- 
yocal ; the Vice-Chancellor treats the case as almost too clear 
for argument. The matter should thus be as good 


as settled, and it may be hoped that the effect will 
be to make the Metropolitan Railway touch the bottom— 
that we shall now have an official account free from any 
dubious items. The actual difference in the permanent 
dividend will not be very great, little more than a half per 
cent., that being all the gain of the directors from manipu- 
lating the surplus lands in the way described. It was not 
worth while for so little to incur the indefinite discredit 
attached to cooking accounts and paying dividends out of 
capital. But the case seems to be different as respects the 
immediate dividend. The decision not only prohibits such 
payments in fature, but the directors are ordered “to 
“repay the sums paid with interest at 4 per cent. to the 
“capital account of the company. Unless the direc- 
tors are to repay the money out of their own pockets, 
the effect will be that the dividends must be reduced until 
the amount improperly paid away has been restored to 
| capital. There are two accounts at least to which the deci- 
sion will apply ; and the next dividend may be very seriously 
affected by the provision of means for such a contingency. 
Altogether the decision is an embarrassing one, but the course 
taken by the directors on this question of surplus lands, 
though undoubtedly honest, has been exceedingly ill-advised, 
and we cannot wonder at the severity of the penalty now 


inflicted. 


TT 
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Tue Evrorean Assurance Socrery.—A fresh attempt 
has been made this week to force a winding-up of this Com- 
pany, but it has not suceeeded. The petition was presented 
by a shareholder, but the Vice-Chancellor refused to go into 
it on the simple ground that he had not paid his calls. This 
is evidently a most legitimate ground of rejection. ‘‘He who 
“ seeks equity must do equity ;” and a shareholder in a concern 
who neglects to pay his debts to it and so contributes to its 
embarrassment has plainly no right to take advantage of that 
fact, even if it would justify another shareholder in asking for 
the remedy of winding-up. Such a decision would enable a 
minority of recalcitrant shareholders first to create embar- 
ragsinent by not paying, and then make that embarrassment 
an excuse for forcing their company into liquidation. 


Tue Revenve.—The return of the quarter turns out even 
better than we led our readers to expect last week from the 
weekly returns that had then been published and the state- 
ments of Mr Goschen in the distress debate. Mr Goschen 
stated that the revenue having been estimated at 15,645,000/ 
for the quarter, had been coming in at the rate of 16,117,000/. 
In point of fact the sum of 16,308,000/ has cdme in. 
The surplus over the estimate, so far as we have gone, is 
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== 
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eee Dareneepuhnpapiieninigeiniee inate, ass Rs 
663,0007; and an equal surplus in every quarter of the 
financial year would give Mr Lowe at the end of it 
2,600,0007 more money than he anticipated. But there should 
be a larger surplus over the estimate in the last quarter, as the 
amount of revenue which will then come is one-half more 
than what any other quarter yields. : 


Mexico anp Her Oreprtors. — The proposal of the || 
Mexican Government to its foreign creditors should be atten- || 
tively considered by those who are inclined to lend indis- || 
criminately to foreign States. They may learn from it that || 
they have not only to fear absolute repudiation, but that the {} 
penitence of such a government, when it does wish to be re+ || 
conciled to its creditors, will not do them much good. The 
Mexican creditors are asked in the first place to exchange 100 
of the 3 per cent. Bonds of 1851 and 1864 for 50/ of a new 
6 per cent. Consolidated stock. Nothing is said ot the arrears || 
of interest, and they are asked by the exchange to give up all 1 
technical claim tothem. At first sight it might be thought i 
that they get an equivalent for the principal—a 50/1 & || 
per cent. Bond being the equivalent of a 10043. per cent. one; | 
but as the new Bonds will be...redeemable for the | 

{ 











lower nominal value, what the creditors are offered, if Mexican 
Bonds are worth anything at all, is far from being the sams 
as what they have now as regards the principal. Be thaj 
as it may, only one-half of the new Bonds is to be active, the | 
payment of interest on the other half being deferred to 1881. |! 
It is quite certain that for these intervening ten years tha | 
Mexican creditor will only get half the interest he is entitled | 
to. But this is not all. The holders of the Bonds are also | 
asked to surrender their mortgage on the Customs Revenus || 
of the Republic in exchange for certain rights over a canal of || 
which they will obtain the concession. What they are offered || 
is “the hypothecation of the Government dues proposed to be | 
“levied on the Tehuantepec Canal; the assignment of the | 
‘‘ Government reserved plots out of the land appropriations to | 
“be granted to the Tehuantepec Canal Company; and the | 
‘« deposit of 1,500,000 in shares of the said company as:a || 
“ guarantee for the punctual payment of the interest on the 

“‘ new Consolidated Stock.” That is to say, they are offered | 
for a certain tangible security which they now possess, if onjy || 
the Mexican Government would be honest, the security of 4n | 
undertaking which has yet to be executed, whith may not 
succeed if it is executed, and which they are to have the pti- |; 
vilege of executing themselves. Such is the action of a de- 
faulting foreign Government when it becomes penitent. We 
have said there is no mention of the arrears of interest in the 
exchange of new securities for the old one, but there is st;il 
some mention of those arrears. They are to be “capitalise! | 
“and converted at par into fully paid up shares of the pro- || 
“* posed Tehuantepec Canal Company.” 


A Partramentary Norion or Susstpistnc Compantis. 
—We have seldom seen a better specimen of the hazy think- ': 
ing in which business men will sometimes indulge in matters || 
of business than the statement by Mr Goldney in the {e- | 
surance debate on Wednesday, that Government, by pot | 
charging the income tax on life insurance premiums, subsi- | 
dised insurance companies to the extent of 150,000/, and hail, 
therefore, a right to interfere with the business. We do npt 
know what is the State’s loss by letting people make a dedib- | 
tion on account of premiums in reckoning their income for as- 
sessment to the income tax; it will vary with the rate of the | 
tax ; but assuming that Mr Goldney’s figure is right, in whut 
way does he imagine thatit goes into the pocket of the cqra- 
panies? It has hitherto -been understood that it is the in- 
sured who benefit—they have less income tax to pay; but 
Mr Goldney is apparently under the impression that the eom- 
panies get the money. Perhaps he is misreported, and aiily | 
meant that the effect of the Government proceeding was'to 
give a bounty on insurance—to stimulate people to insur ; 
but that is a very different thing from subsidising the cym- | 
panies themselves, and would be a very remote title to justify 

i 


neers 


a — 


Government interference. The Government might as well 
claim to interfere with grocers because its reduction of the 
sugar duty stimulated people to buy sugar. Mr Goldney is | 
therefore very little benefited by the alternative we have sug- | 
gested. It would be almost as absurd to base the right: of || 
Government to interfere with insurance companies on 80 | 
flimsy a ground as to suppose that they are directly sub- | 
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sidised to the extent of 150,000/ annually, which would 
certainly be a good reason for Government controlling them. 


Coytrisutory Liasrirry.—Another of the many cases 
on the subject of the liability of shareholders as contribu- 
tories in liquidations has just been decided on appeal by the 
Lord Chancellor in Weston’s case—re the Cobre Copper 
Mining Company. The Company, which had been established 
in 1835, was changed into a limited company by resolu- 
tions passed in 1866; and shortly after, but before 
registry, Edward Weston transferred 50 shares which he held 
to his son, a lad of 17, in whose name an application was also 
made for 25 additional shares. The name of the son appegred 
in the registy of the limited company for 75 shares. On the 
winding up of the Company, however, Edward Weston was 
| placed on the list as a contributory, to which he objected, 

contending first that he never was a shareholder, and that the 
Company by their dealings had accepted his son as a partner. 
The Lord Chancellor, confirming the judgment of Vice- 
|| Chancellor James, decided that the name had been properly 
| placed on the list. He held that the transaction was a mere 
| blind. “ After this transfer, if the thing had turned out well, 
| “« Mr Weston would have taken the profits, and, if badly, he 
| “ would, as he now did, insist that he was relieved from all 
1 “liability.” Nothing, therefore, had passed by the transfer ’ 
| to the infant, and Mr Weston must be regarded as a share- 
|| holder. 


| fms 
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‘| Warranty or a Surp.—In the case of Shelley v. the 
|| Marquis of Drogheda, which was a suit by Sir Percy Shelley 
|| for compensation for loss through his purchasing a yacht from 
'| the defendant for 2,500/, but which proved to be unseaworthy, 
|| and had to be sold for 750/, the Lord Chief Justice has ex- 
pressed a very strong opinion as to the implied conditions in 
such sales. The defence was that there was no warranty of 
the ship; but even assuming that there was no express war- 
|| ranty, the Lord Chief Justice was strongly of opinion that a 
|| warranty was implied unless the ship were sold “ with all 
|| “fauits.” The buyer could not be supposed to pay a full price 
|| for an unsound and unseaworthy ship. It proved unnecessary 
\| for the Lord Chief Justice, however, to decide the point, both 
|| parties agreeing to submit the whole case to a reference. 





| 
t 
| 
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| Trrat sy Jury.—The history of the case of Holmwood 
|v. the Australasian Insurance Company, which was before 
|| the Courts last week, may well excite some doubts as 
\| to the benefit of trial by jury. The action related 
| to the insurance of a Brazilian ship for a voyage from Maran- 
|| ham to Liverpool—the contention for the defendants being 
\| that by concealing the fact that the ship had been condemned 
as unseaworthy and had been unrepaired, the agents for the 
|| plaintiffs had been guilty of a concealment which vitiated 
\| the policy. At the first trial, as some of our readers 
may remember, the jury found for the plaintiffs; but 
the Court of Queen’s Bench set the verdict aside on the 
ground of concealment. The case it seems was again tried 
|| at the last Liverpool assizes, when a verdict for the plaintiffs 
|| Was again returned; and now the Court in order to secure 
|| justice have found it necessary to order a third trial—ordering 
| at the same time that it should not come off at Liverpool. 
| Thus the litigants will be put to the expense of three trials. 
Most people will be of opinion that it would be better not to 
have juries at all, if their verdicts are only to be taken at the 
|| discretion of the Court. If the Court is to have a veto, it is 
|| only a formality entrusting the decision to a jury. Even if 
|| the veto of the Court is not to be perpetual, the alternative of 
|| finally accepting the jury’s decision after it has been repeatedly 
and emphatically condemned is not a very satisfactory one. 


| 
Tre Dacta “ Hoax.”—The action of Lloyd's in sending 
an agent to the United States to discover the authors of the 
|| hoax about the Dacia cannot be too highly commended. The 
|| mischief and suffering which false telegrams, like the report 
|| of the loss of the Dacia, cause are much greater than the 
|| effects of many crimes which excite more indignation. 
Modern society is much more endangered by such indirect 
attempts at robbery than by the attempts of the pro- 
‘| fessional thief. The worst of the matter is that the 
\| system of telegraphy lends itself in a peculiar way 
i to deception. It is impossible to check the addresses 
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of those who forward the messages at the receiving 
office; and those to whom they are delivered have not the 
test of caligraphy or of detailed communications as in the 
case of letters. Even if a perfect system of private and 
signals could be discovered, the use of which would always 
enable the receiver of a message to know whether it came from 
an authorised agent, yet such a system could only be made to 
work with difficulty in the business of an institution like 
Lloyd’s, where the agents are too many for secrecy, and the 
multiplicity of correspondence gives corrupt telegraphic clerks 
facilities for deciphering its secrets. People again often receive 
important messages which it is difficult to disregard from com. 
parative strangers, and in such cases there can be no pre. 
arranged signalling. It would almost appear expedient for 
civilised Governments to forbid the receipt of messages at 
their offices except those that are signed, and to punish tele. 
graphic forgery as such, irrespective of its being made 
an instrument to obtain money by fraud. Some enactments 
of this sort it may be hoped would impede forgery, though we 
fear it is not likely to become unnecessary in business to take 
all the securities which secret codes, numbering of messages, 
and other precautions can afford. Telegraph companies could 
also afford great facilities by enabling “inquiry messages,” 
messages bearing on the authenticity of previous ones and the 
answers to which are prepaid, to be forwarded on cheaper 
terms. A short form of inquiry could easily be adopted, and 
would invariably be used by an institution like Lloyd’s before 
important messages were made public. 


Tue Mrverat InpustRY OF THE ARGENTINE Repvstic, 
—Major Rickard, Government Inspector-General of Mines of | 
the Argentine Republic, has just issued a valuable work on || 
the mining industry of that State.* There is no one entitled || 
to speak with more authority on the subject, and he treats it 
with a fulness of detail which cannot but be welcome to those 
who are interested in developing the resources of the remark- 
able country he describes. At the close of the book he gives 
a summary showing province by province the mines and other 
works in operation, the numbers employed, the capital in- 
vested, and produce, and the following are the general totals 
of the summary :— 

Mings, &c., in the ArcENTiInE REPUBLIC in 1868. 















































Reduction Places 
Number in Operation— Mines. Works. Washings. Total. 

GORE. svuviniinin voctnininiinee 28... BB cco 28... 69 

a EB. .c00 sii gah 61 

NITE wvciucouccnmmenie ah. on 5 can: on 17 

On cocksttdense OF’ 4.0 een 98° ie 147 
Number of persons oc- 

RE 1,086 1,506 ... 95 2,687 
Capital invested ...... £ 97,906 ... 199,359 703 297,968 
Produce—Gold ...... ozs §= GOOD-—i«xss 3S, 788... 1,266 ... 3,654 

ON peniiclinaes on MEE cen LEE ce cue 418,201 

Copper ...co..000 cwts li. 15,032 25,082 
Value of produce......£ 40,299 92,045 ... 3,647 135,991 











Proportion of the produce in relation to the capital invested, 45.60 %. 
No one can read the book, however, without becoming confi- 
dent that under good government the mining industry of the 
Argentine territory must enormously increase. The author 
claims for it a capacity similar, if not superior, to that of 
the Far Weet of the United States, and he states at any rate 
sufficient facts to justify the attention of capitalists. The 
book, we may add, contains many particulars, which will be 


generally useful for intending emigrants, whether artisans, 
labourers, or farmers. 





FarLures anv EMBarrassMENntTs.—The Liverpool Jour- 
nal of Commerce reports from America the failure of— 
Messrs Werner Brothers, jobbers in woollens, &c., New 
York. Liabilities, 220,000 dols; assets, 172,000 dols. 
Messrs J ones, jun., and Co., wool dealers, Boston. Lia- 
bilities, 300,000 dols to 500,000 dols. 


— Worsted Company, of Lawrence (Massachu- 
setts, 


* The Mineral and Other Resources of th i ic (Ia 
e Argentine Republic ( 
Plata) in 1869. Published by special authority of the National Govern- 
_ By Major F. Ignacio Rickard, F.G.S., &e. London: Longmans. 
a’ 
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THE REVENUE . 
I—An Abstract of the Gross Produce of the Revenue of the United Kingdom, in the andermentioned periods, ended June 9, 
1870, compared with the corresponding periods of the preceding year. 




























































































Quarters ended H 
Year Quarters ended Year’ 
Ta aa men LS ended . ended 
Sent, 30, Dec. 8 March 31,| June 30, June 30, sae ~} June $0. 
1870 Sevt. 30, Dee. 31, | March 31 June 30 m 
or is ) 1870 , 1868 1868 1869 "| | (1869 1869 
= . £ £ £ é £ mark Se | 
- . ? ; 
CUSCOTS 0000 cocecerccceccs —cecesereroeserseeees 5,333. 5,740,000 4,941,000 5,033,000 21,047 ,000 5,488,000 5,998,000 5,485 000 5,515,000 22,486 ,0% 
BRD :cecommetememmenssemnemnrd | SERN 5,452,000 | 7.014.000 | 5,266,000 | 22,053,000 | 4,184,000 | 5,431,000 | 5,990,000 | 4.971.v00 | 20,576 
: . ’ ’ ’ « 576. O06 
StaM PO wvereveveverssvereresereceerereeererserees| 2,179, 2,158,000 | 2.425,000 | 2,22,000 | 9.024.000 | 2,084,000 | 2.220.000 | 2.542.000 | 2486000 | 9332.0 || 
Taxes Perrrrrrrrrr et i tr ee 3 595,000 2,157,000 699,000 3,769,000 200,000 1.287'000 431.000 1,430,000 3.448.000 i 
Pont Often svsanencensennseteresenses eeeenn rise See | Sree 1p7eeco | 8445.00 | 1,050,000 | 2,018,000 | 3,271,000 | 2,489,000 | 8.838.099 || 
FOE OOS Oe EERE EEE THR REE TORO CT Oe serene ‘ , , é i 
Sane Ganle o es ve ee — 1,190,000 | 1,150,000 | 2,200,000 | 1,120,000 | 4,660,009 || 
Crown Lads... cccccccccecccveccesscccoccccess s+ 1 000 114 000 75,000 376.0% 73,000 ne 162 000 74000 361.000 
MiscollaDe0Us woccererersr.ceoreremescreres} 68,740 | 650,202 | 1,123,766 | 773,504 | 3,216,802 | 740,005 | 863,095 | 1,088,888 | 762,014 | 3.454082 || 
+ ea taaadeet — tees WE Keene a ; 
IID a scsicctiinesasterctsearviiecne 15,226,740 _ 16,531,792 | 24,828,766 | 16,208,594 | 72,895,802 | 15.119,005 | 19,079,095 | 20,109,888 | 18 817,044 | 73,155,082 ! 
Tun 9G hacer |! 
i 
11.—Increase and Decrease in the periods ended June 30, 1870, as compared with the corresponding periods of the preceding year. 
fede AE 
j 
Quarter ended June 30, 1870. Year ended June 30, 1870. | i 
{ 
aietineienill =» ees a 
Increase. Increase. Decrease. 
£ y” oplinale : | 
Customs Pertti ee rr Por see = 1 ai ; | 
Excise Oe ee ee ee - 295,000 1,482,000 | : a > } 
SCAMS 200 000-+ coccccccccerccersrovessesercsces sesseeces seceooers ose eae 308,000 | 
Taxes OO* OOO OSE Hee OP OEE EEE CEE HERE EH eee POSS +O Fee EERSTE Hm OOOe ee eee 321 000 te ‘ | 
Property Seiieerhesctotnteenvespesronewnrs oneeee coseee vee eee a 393,000 ; 
Tae IBRD casccvccececessen sossvencosaseenenvecssnsesecocesees 50,000 60,000 oe 1 
Telegraph Service... Jecvecescecsccseesssecsaseseeeescossseeeseeees 140,000 240.000 =| {| 
Crown Lands .......ccccccccccecee sosecceescocsreseosceesseeseres 1,000 15,000 | “ 
Miscellanevus......ccccscecsececcersseeereee anenenen panpyeseeees 11,550 Mas 237.230 | 
coves | eprom ome | 
Tals scccccccccccssecoceccccccee seeceosessoccceresses 497,550 2,118,000 | 2.377.230 : | 
we ey Le ey ee es 4 { 
£2.538,450 £259,230 Bn 
Net Decrease. Net Decrease. ; 
Ler. Fe eee ena oeen 
IlI.—An Account showing the Revenue and other Receipts in the Quarter ended June 30, 1870, the Issues out of the same, and | 
the Charges on the Consolidated Fund at that date, aad the Surplus or Deficieacy of the Balance in the Exchequeron June 30, 1874, in |) 
respect of such Churges. a | | 
Surplus balance in the Exchequer on the 31st March, 1870, beyond the | Amount applied out of the Income te Supply Services ........ rea i vets 9.95% 608 
amount of the charge on the Cvnsolidated Fund, on tha. date, as per ‘ Charge of tne Consolidated Fund on June 30, 1870, viz.:— i 
last ACCOUNE .......secseeeccesecerereesenereeseees ereecceccossecceee eocccccccccsoccescceseccs 1,782,629 Interest of the Permanent Debt...........sscccssscssessereee ovece £6,072,609 
Income received, as shewn in ‘Account ie. saieeaninmeamediiaaeiieatiidnensien 16,308,594 po ES EE SL ee Es 266,749 i 
Amount received in repayment of advances for Public Works, &€.........00 669,145 Interest of Exchequer Bonds..........cccsesccsssescosccoccsceccces 11,375 | 
Principal of Exchequer Bil'8....cccccocccccsocecsseesscnsescscccsee 2°,500 i 
Interest of Exchequer Bills ...... les ~ 45,691 ; | 
— Ue CRE BAR dccchetsgyctcctunes env: davtainniinamntetaatatiiotacenta 101,670 , | 
Other charges on Consolidated Fund ..........cccceccccccsceees 365,679 E | 
*Charge on June 20, 1870...-+e-essessessesecseecessessessecensesest**e sesee £8,749,326 Advances for Public Works, EC. ........---vessssvsessrseeseens 253,678 iM | 
Paid out of Growing Secduse tn Jone Quarter, 1870 sss... 527.520 Sinking Fund.......ccccccccccsscere socecerseccssccccesscscosccccces eee = 1,592,375 ‘ aah a | 
Oo ——~ 8,742)32 
Pp 4 7 8.214.806 Surplus balance in the Exchequer on June 30, 1870, beyond the amount 
EE a he yy, ee apg ag 30, en of the charge on the Consolidated Fund, on that date, payable in | 
1870. 8,878,240 September Quarter, 1870, viz. if 
cvveceneccoscoecoes ccccecncooseecessouccoecococcnececoqecncccccsooneseceeee 878,2 Manteo bf ebGiuniedieent ‘Britain eer ae weg i 
. : 3 43 Surplus over charge in Ireland.........ccecccccsssscsccsceseese: « 967,803 \ 
PR ORG A HBO ae ree 7 a Net surplus.........csesee- Sienniiestecoeseunnersnesnsesbeniiosadians ——_—_ "64a, 434 | 
18,760,368 18,740,368 | | 
| 
i |] 
= SS =— === |] 
} 
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THE PUBLIC REVENUE AND EXPENDITURE | | 
. =~ j 
THE following are the Receipts into and Payments out of the Exchequer between April 1, 1870, and June 25, 1870 = re 1] 
> y TY > r " y ; : | 
REVENUE AND OTHER RECEIPTS. EXPENDITURE AND “OTHER PAY ‘MENTS. | 
| § ' 1 
| Budget +: 
p wren ard Tora, ExcueQueER REczEIPTS [Estimate TotaL ExcHEequer Isscgs : } 
for - | | __ OF eo ——aopoae f 
1870-71.| To June 25, 1870. |Same time last year. | 1870-71.| To June 25, 1870, |Same time laste year. |! 
Manmtinwe | @ | 4t# | 38 2 |i EXPENDITURE. ne £1 & | i e | 
Bank of Rngland _ eee 7,633,761 3,775,717 Interest Of Debt .....-.00-.eeee-ereeeeee/ 26,840,000) 6, 535, 996} | 6,3 2.62) | 
ses 972/887 931,541 Other ch»rgeson Consolidated F’nd| 1,820,000] 309,905 | ‘szozzt {SY 
ae. —— — | 8,606,648 -— | 4,707,258 | Supply Services voted by Parlia-| : : 5! i 
j Do SRI scaterieeeinammnmnieietliting 8,282,006 | 7,191,614 | 8,825,591 \; 
Customs... 4,823,006 5,314,000 Telegraph Service .....sseccee-eeseere: | 360,000} oa | 
Sianthahbiensatumidemecengeiebeotsonnanei 21 "560 000] 5,182,000 4,905,006 
Stamps ... 2,192,000 2, $31,000 | 
FOR EBcccceres 000 v 69-',000 1,397,000 i 
Income Tax , .| 6,350, 00 852,000 2,354,000 | 
Post Office........-ceee0e ro 95.) 000 1,000,00% | 
Telegraph Service. ecccecccece } =. 0,000 ann 
Crown Lands .......s.ccseseeeeseseee 385.900 75,000 74,000 
Miscollaneous ......csccccesesseseseserns] 3}050,000] 747,737 491,386 
ee ae | ee 
Re sees sovsee|67 6% 15,617,737 Expenditure. 67,303,000 14,008,515) “hase, 406 
oieaememersr nen or UIHER PAYMENTS. 
Advances, under various Acts, repaid ....... 618,113 419,138 | Advances under various Acts ....c0.cereeceeessees 253,678 300,561) -; 

j Money raised for fortifications.. ere wnat aokd a be Expenses of fortifications.......00.0.-seeee-e-see-0 o ’ } 
Money raised by Exchequer Bonds ........++.. ose ove Exchequer Bonds and Bills, &c., —- off...... 25,500 1,12 13,500 i! 
Temporary adyanccs not FOREN ..c0<0 co-ceoveees ‘ho income to reduce Devt ......ee-sseesees 63,746 ihe oe éhieees 1) 

— 61 112 ny es 1¥? By 
: | Balances on 25th June, 1870— i 
Bank of England .........ccsese» eascoccoss esoee| 9,215,647 5,129.085, | | i 
Bank of Leland .......ccssesssecerssveee aceiceel 1,185,412 11, 102.200 i 
10,401,059, ————} 6,211,28 | | 
- =. | =| keto 
T Oe Pe eee reeereeeee reese sees eeSOs eee eeeeeereeSEreseeeterenesss 24,842,498 23,122,782 i Totals eeereesccesecoeecesees eccves 0000. ceeseesses cecesecsocecceoes 24,842,495; " 22,4 82 | 
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The following are the Receipts on account of Revenue 
| during the week :— 


Receipts of 

Week Ending 

} June 25. 

1 £ 
CONS ccccccscccccvccesesedséscesespeccccccsccccces.co 366,000 

| AR! i sanulistandisbdbeechinensaliciioncsaall 278,000 

{| Stamps .......seccereeeereeerescesseesseeessensevenes 166,000 
EUROS. ciakesscnvapeeneé bsthinnheen san diiethioncwubbontdiinliae 15,000 
| ptt, G00 |. asntbckipsescs dectbbeestitescqncseenepes 21,000 
GEE SEED ..ccpcanaiannabneousounantnansnvesooenneauie 80,000 

i Telegraphs .........ssecserecseresserersecsccescoesenens nil. 

tt Cntr ..n. cdcvevdovbeccectsbdeciuccenenctousstbe 75,000 

; Miscellancous..........cecccccorcccsccsesccccesecoscese 31,293 
| Oe ee sseee 1,032,293 


The total receipts of the previous week were 2,358,000/. 


The Exchequer issues of the week on account of expenditure 
| were 505,923, viz. :-— 


£ 
‘] TRRIOEE GE GOME.. 2). cccccccvevcccccsccnccccsoscvesccscese nil. 
Other charges on Consolidated fund .............0+ 5,738 
Supply Services........cccerecccccessseceeseecscsceres eo 500,185 
Telegraph Services .....cccccccsessesesecserecseeseoses oes 
| —— --+-- -—— 
505,923 


During the week the cash balances have increased as 
| follows :— 


Bank of Bank of 
England. Ireland. Total. 
£ £ £ 
fJalances on June 18 ......... 8,744,976 ...1,123,186 ... 9,868,162 
— ee 9,215,647... 1,185,412... 10,401,059 
} ae a aii stliae nici 
leslihienticadteaieniciatied 470,671 62,226 532,897 


: The “other receipts” of the week were 7,206/, and the 
|| “ other payments” 679/. 





| PUBLIC COMPANIES. 


RAILWAY COMPANIES. 
Buenos Ayres—Great Southern.—An extension of the line to 
|| Carmen de las Flores first, and to Azul and Jandil afterwards, . 
is proposed by the directors. The whole is estimated to cost 
| 700,000/ for 175 miles of line. 
|. East Indian.—75 miles of the Chord line, out of a total of 147 
miles, are reported to be ready. The gross earnings for the year 
1869 were 2,475,5401, against 2,149,673/ for 1868, showing an in- 
| crease of 325,867/. The net earnings for the year 1869 were 
i! 1,446,342/, against 1,217,621 for 1868, showing an increase of 
228,701/. The gross earnings for tbe half-year ended the 31st 
\; December last were 1,125,719/, against 1,065,039/ in the same 
| half ot 1868, showing an increase of 60,680/. The net earnings 
were 613,841, against 627,599/ for the same half of 1868, show- 
_ ing a decrease of 13,758/. ‘Ihis was accounted for by the greater 
/engine mileagerun. In the first 19 weeks of the current half, a 
| gross increase of 57,0701 has becn noticeable. The Jubbulpore 
ear: ings for the half-year were 53,790/, as compared with 44,0237. 
| Great Western of Canada.—The loop line of 146 miles, from 
_ Glencoe to Buffalo, required to counteract the measures of riva 
| companies, is estimated to cost 5,000/ per mile for construction, 
. and 1,000/ for equipment. 
London and Greenwich.—Half-year’s dividend announced of 
|| 11 7s ld per cent., payable on the 15th July. 
|| Mexican.—The trafic on the upper section during 1869 has 
| been considered highly satisfactory. The whole line from 
_ Mexico to Puebla was completed on the 12th September; and 
the year’s gross receipts were 105,699/, the working expenses 
| 69,813/, and the net profit 35,886/. On the 47 miles of the 
| Vera Cruz section, the gross receipts were 27,630/, and the 
working expenses 34,664/; loss, 7,034/. This section is now 
, being worked at a small profit, and its extension is being pushed 
| forward. 
15 per Cent. 12 per Cent. 


Duties. Duties. 
| The gross sums received from the Govern- £ £ 
ment of Mexico during the year 1869were 122,801 ...... 68,915 
And for the first three months of the present 
FORT. .cccccccvccrccnvcvccvacesecccscegueocnssosceces 37,443 ...... 25,183 


Seinde, Punjaub, and Delhi.—The adopted report states that the 
amalgamation of the sections has been confirmed. ‘The gross 
receipts on the four sections, taken together, amounted during 
the half-year to 181,7981, of which the passenger traffic contri- 
buted 64,726/, and the goods traffic 117,072/. Of the gross re- 


cent., leaving a net revenue of 21,273/. The Indus steam flotilla 

| contributed 41,301/ to the gross receipts. It is hoped that 

| the Delhi line will be completed throughout by September. Cuapi- 
tal expended, 9,656,381 1. 

Varna.—The agreement with the bondholders, whereby they 

j } are to receive 15 francs per bond in cash and 374 francs in a 6 


| ceipts, the working expenses absorbed 160,525/, or 88°30 per 
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Re 
per cent. redeemable bond at par, was confirmed at the Meeting. 
South-Eastern of Portugal.—The liquidator’s scheme, whic 

has received the sanction of the Court, will allow of a 5 


| distribution of assets at about the following rates :—Debenture, 


se-ond issue, about 11s 10d in the pound ; and general 


of the first issue, about 148 4d in the pound; debentures of the 
about 5s 3d in the pound. =, 


BANKS. 


Anglo-Austrian.—The capital has been increased to 28,000,000 
silver florins, or 2,800,000/, by the issue of 20,000 new shares of 
20! each. With respect to the dividend coupon due on the igt 
of July, it is notified that eesities can receive the full amount, 
2/ 13s 4d per share, in cash, free of income tax, or one new 
certificate for the July coupons of every six old shares held by 
them, and 1/ per share in cash, free of income tax. After the 
30th September no application for new shares will be received, 

Bank of New South Wales.—The half-year’s report, presented 
in Sydney on the 27th April, showed a net profit of 75,092/, 
whieh was increased to 79,8551 by the addition of the previous 
surplus. Out of this a dividend, at the rate of 15 per cent. per 
annum, absorbed 75,000/, leaving 4,855/ as balance. 

Bank of New Zealand.—The half-yearly meeting was held in 
Auckland on the 27th of April. To the net — 40,9741, there 
was added a balance brought forward of 4,539/; total, 45.5131, 
A dividend and bonus, at the rate of 15 per cent. per annum, 
left a balance of 8,013/. It is proposed to increase the capital 
by 100,000/, 

Bank of South Australia.—At the meeting the report, which 
showed a net profit of 52,162/, and announced a 10 per cent. 
dividend, was adopted. 

Imperial Ottoman.—The adopted report states :—“‘ The accounts, 
made up to the 3lst December, 1869, show a gross profit of 
435,3441. After deducting all expenses and making full provi- 
sion for bad and doubtful debts, and adding the 7,953/ brought 
forward from the previous year, a sum of 322,241! remains avail- 
able for distribution in accordanee with the statutes. The com- 
mittee are glad to be able to report that the business of the bank 

roceeds in every way satisfactorily. After deducting from the 
sum of 322,241/ above mentioned, the statutory addition to the 
reserve fund, and interest on seme (raising that fund to 175,583)), 
and the percentages in accordance with the statutes, there remain 
272,6511, of which 101,2501 was distributed by way of interim 
dividend in January last. The committee now recommend a 
further payment of 163 per share, making, with the previous dis- 
tribution, a dividend of 13 per cent. for the year 1869, and leav- 
ing a balance of 9,401/ to be carried forward. 


FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

International Land Credit, Limited.—Vice-Chancellor James 
has appointed Sir Henry Drummond Wolff, Mr Cape, and Mr 
Turquand, official liquidators. 

New Zealand Loan and Mercantile Agency.—An interim divi- 
dend at the rate of 10 per cent. per annum is announced for the 
half-year. 

ASSURANCE COMPANIES. 

Azienda Assicuratrice of Trieste—The balance sheet shows ac- 
cumulated funds on January 1 of 381,588/ 1s 4d; and, though 
the past vear has shown itself disastrous as regards the marine 
business, the return from the fire branch has proved so protitable 
as to enable the directors, after paying a dividend of 5 per cent., 
to raise the reserve and premium funds from 286,853/ 18s 7d, to 
318,5391 2s 3d. 

London and Provincial Law Insurance.—A dividend of 4s 6d 
per share is —— on the 15th July. 

Maritime Insurance.—Interim dividend declared at the rate of 
10 per cent. per annum. 

Marine Insurance-—At the meeting a dividend of 1! and 
bonus of 6/ per share were declared. 

Scottish Equitable Life Insurance.—At the annual meeting the 
report stated that 556 policies were issued for the year for 
assurances amounting to 338,905/, yielding in new premiums 
10,5671, The number of policies now in force is 10,302, assuring 
6,746,9851; the accumulated fund is 1,857,877/, and the annual 
revenue 258,450/. ‘ 
mm Scottish Union Fire and Life Assurance.-—The half-year’s 10- 
terest at the rate of 12} per cent. per annum is announced as 
payable. 

MISCELLANEOUS COMPANIES. zak 

Anglo-Mediterranean Telegraph.—An extraordinary meeting 
called for the 6th of July, to consider the following :— __ 

The board are of opinion that the time has arrived for making the 
necessary arrangements for duplicating the company’s main line, and 
they heve accordingly entered into a provisional arrangement with the 
Telegraph Construction and Maintenance Company for laying such |) 
duplicate cable by December in the present. year, for the sum of 
180,000 It is proposed to meet. this outlay, together with the nece® | 
sary engineering expenses, by the creation of a further capital #| 
170,000/, to be divided into 26,000 shares of 6/ 10s each, and 100 shares 
of 10/ each, and by the appropriation from the reserve fund of a su of 
11,000/, making together 181,000/. The directors will take the oppor 
tunity of the present meeting to propose to the proprietors & resolu 
enabling and authorising the conversion of the present share capita’ ©’ 
260,000/ into stock of alike amount, and for converting the new capital, | 
when paid up, into like stock J ) 
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Canada Company.—At the meeting a dividend of 1/ 15s was 
declared for the balf-year, and 2/ per share of capital was at the 
same time @ivided. __ 

Lendon and St Katherine Docks.—A dividend of 14 per cent. for 
the half-year is pro for declaration. 

Mexican Debt—The Mexican Government have offered the 
following as a settlement of the claims of British creditors :— 

The 1851 Mexican 3 per Cent. bonds to be exchanged for bonds in a 
New Consolidated Mexican 6 per Cent. stock, at the rate of 50/ of New 
for every 100/ of Old Stock. One half of such New Consolidated Stock 
to be active, bearing interest from and after the Ist of January, 1871, at 
the rate of 6 per cent. per annum, payable half-yearly. 

The other half to be deferred, bearing interest from and after the Ist 
of January, 1881, at the same rate as the Active Stock and also payable 
half-yearly. A sum equivalent to 2 per cent. of the Deferred Stock to 
be appropriated annually to the redemption of the same, by public 
auctions ffesidess) to be held every six months. 

The holders of the 1851 bonds to surrender their mortgage on the 
Customs’ revenues of the Republic, in excharge for the hypothecation 
of the Government dues, to be levied on the proposed Tehuantepec 
Canal ; the assignment of the Government reserved plots out of the 
Jand appropriations to be granted to the Tehuantepec Oanal Company ; 
and the ceposit of 1,500,000/ in shares of the said company as a 
gaarantee for the punctual payment of the interest on the New Con- 
solidated Stock, and applicable to that purpose in the event of defualt by 
the Government to provide the necessary funds. 

.The 1864 Mexican 3 per Cent. bonds to be exchanged at par for 
similar amounts in fully paid up shares in the Tehuantepec Canal Com- 


The concession of the right to open an inter-oceanic canal through 
the Mexican territory at Tehuantepec to be conceded to the “ holders 
of the (London) Mexican bonds.” 

The total-auwount of the curreni arrears of interest on both the bonds 
of 1851 .and 1864, calculated up to the 3lst of December, 1870, to be 


capitalised and converted at par into fully paid up shares of the pro- 


posed Tehuantepec Canal Company. 

Sombrero Phosphate, Limited —The 4th of July has been fixed 
for the intment of an official liquidator. 

South Australiax—At the annual meeting the dividend at the 
rate of 8 per cent. per annum, free of income tax, was declared, 
out of a profit balance of 31,1887. A bad harvest has entailed 
some losses, which will be covered by the 6,000/ carried last 
year to reserve. 

MINING COMPANIES. 

Bron Henlog Lead Mining, Limited—Mr William Brooks has 
been appointed official liquidator by the Master of the Rolls. 

South Aurora.—The steamer Java has brought 2,800/ in silver 
bars from this mine. 

St John Del Rey. -At the meeting the report was adopted. 
The chairman said that the main shaft was likely to be com- 

leted in 24 years, and that in the interim they would be able to 

d enough ore to pay expenses. 


“Literature. 


On Lasovur—irs Wronervt Cxiaims aNp Rtentrvut Doss: Its 
Actual Present and Possible Future. By Wintram THomas 
Tuornton, Author of a Plea for Peasant Proprietors. 
Macmillan and Co. 1870. 


‘Tmts is a book which all true economists should welcome. It 
conflicts indeed with more than one doctrine which has hitherto 
formed a portion of the accepted economic creed, with some 
which, in our opinion, will continue to hold that position in spite 
of Mr Thornton’s attacks; but even were its deviations from 
sound theory greater than we believe them to be, we should 
nevertheless regard it as a contribution to economic discussion 
of high importance—of more importance than many works of 
r pretension and (according to our ideas) of sounder views. 

or Mr Thornton’s speculations have this eminent merit : what- 
ever be the subject to which they are directed, they go, or at 
all events aim at going, to the bottom of it. There is 
no evasion of difficulties, no hasty gliding over critical 
points. The more formidable the obstacles, the more dis- 
tinetly are they brought into view, that they may the more 
resolutely be grappled with. Still less do we find a trace of 
foregone conclusions; the final issue is never any other than 
that to which the facts presented, and the arguments founded on 
them directly and irre-istibly lead up. The result is a thorough- 
ness of treatment which, quite irrespective of the particular con- 
clusions reached, ‘rarely fails to throw new light upon the 
subject under discussion, calling upon us either to qualify some 
ery ern Opinion, or at least to recognise aspects of it which 
had before us. No competent person, whether con- 
vineed or not by Mr ‘Thornton's reasonings, will deny that, as 
the result of the publication of his work, the doctrines of 
“Supply and Demand” and of a “ Wages Fund” stand 
in need of fresh expositivn. Equally searching and original 
has been his examination of the economic and moral aspects 
of ‘lrades-Unionism. He had here need of a quality which is 
perhaps scarcely less rare than speculative boldness—class im- 
partiality, and he has not been wanting in this cardinal qualifi- 
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Mill) who has not gone into the discussion in the spirit ofa | 
partisan. Though his sympathies are avowedly with the mare 
numerous and less fortunate party in the struggle, he never 
hesitates, when truth requires it, to set at dofiance the mytt | 
cherished prejudices of the artisan class ; nor, on the other har:l, 
is he less prompt to do justice to the services and claims of cahi- | 
talists, or to recognise the entbarrassments occasionally incidint | 
to their position. The work indeed abounds with passages well 
fitted to wound the susceptibilities of both parties: the uy'y 
features of class-rivalry have perhaps never been more distinctly 


pourtrayed or characterised with greater plainness of speeth ; | 
nevertheless it is singularly free from the slightest taint! of || 


cynicism : the spirit is throughout sympathetic and hopeful in a 
hizh degree, rismg at times to the pitch of enthusiasm, thouyth 
an enthusiasm which is ever tempered by good sense. ; 


The amount of discussion which has been bestowed on ‘the 
controverted topics of Mr Thornton’s volume has been atten-led 
with the unfortunate effect of diverting attention to some ¢x- 
tent from its main design. Some critics indeed have gone so tar 
as to complain of sudden breaks of continuity in the develop- 


ment of the leading conception; but we own that we have fajled , 


to discover any: indeed, we have rarely read a book which } 


seemed to us less open to a charge of this kind. The work 
opens with a statement of ‘‘ Labour’s Causes of Discontent ” | 
as the necessary preliminary and justification of the whole. in- 
quiry. ‘The scientific discussions which follow prepare the 
ground for a consideration of the controversies involved in ‘the | 
antagonism of capital and labour, of which Trades-Uniorism 
forms the most pronounced example. Weighed in the 
balance and found wanting as a definitive solution: of 
the labour problem, Trades-Unionism naturally gives 


| 


place to ‘industrial Co-operation ” as the most striking | 


form of “Labour and Capital in Alliance,”—a_ transi- 
tion which brings us to the central point towards which ‘the 
manifold argument has converged, giving practical interest to 
the abstract discussion and unity to the general design. In’‘us- 
trial co-operation Mr Thornton regar“s as the first grand stage 
in the ascending path of emancipated labour; but it need not 
be the last. Co-operation may itself prove the school for same- | 


thing better and higher. What that better s'ate may be it is || 
beyond our powers now clearly to discern; but we know ‘the | 


direction in which co-operation is fitted to bear us. A relax¢tion 
of the springs of self-interest as the motive power of industry. and 


a strengthening of those which regard the rights and interests of 


others, are manifestly the tendencies of the coming réime. . {s it 
not conceivable that ths double process should continue till: the 
motives which are now the principal should become accessory 
only, and those which are now accessory should become ‘the 
principal, till the coarse impulses of competition, now 80 iit 1s- 
spenable, cease to be felt, and the sense of social and public duty 
becomes the paramount law of industrial life? Mr Thortton 


thinks that it is at least good to look forward to this Utopia, if | 


for no other reason, in order that from the blessings of the secial 
transformation to be achieved by co-operation the drawback nay 
not be found of a want of something similar beyond towurds 
which these who enjoy them may aspire: he accordingly; ¢on- 
clades his volume with an imaginative picture of Labour’s' Pro- 
mised Land. i 


The theme which Mr Thornton proposed to himself obvigasly 
imposed upon him a study of the phenomenon of Trades;Uni- 
onism, and he has discharged this task with an impartiality, and 
thoroughness to which we have already borne testimony. :: His 
general conclusions upon this important subject may be’ thus 


stated :—Trades-Unionism, whatever evils and scandals may || 


have resulted and may still result from its working, is in :prin- 


ciple both “ sound and just,” and further, is an indisper;sable | | 


support to the workman in his present transitional state. Those | 
evils and scandals are not necessary consequences of the dssen- 


tial principle of Unionism, but rather deplorable incidents: of its | 
immaturity—incidents which, it may be expected, will; pass | 


away as the system grows. To those who insiiuate 


that ‘‘ Sheffield practice is but the necessary result of 


Unionist principles, so that, though as yet but the exception, | 
it must uliimately become the rule,” Mr Thornton rej)lies— 


“ That the exception in question has already been the rile, of | 


which it is now one of the last lingering remains. It is no}. very 


long since assassination and cognate crimes were such reo 
& 


concomitants of Unionism that there might have been 


1} 
‘ ecent if 


excuse for reckoning them among its invariable characteristics ; || 


yet, instead of having since become commoner and commener in | 


connection with it, they have, on the contrary, been gyowing | 


rarer and rarer, until not more than two or three places san be 
named in which Unionism is still disgraced by the conne*tion. | 
Clearly the inevitable inference is that the real tendency ot | 
Unionist principles is to purification of practice.” Neverttieless, 


however modified and chastened, Unionism cannot be regarded | 


as more than a provisional and temporary expedient. It easily 
lends itself to grave abuses ; it is liable to be met and check- 
mated by counter combination amongst capitalists; its: capa- 
bilities are strictly lim*ted ; it is at best but a ‘‘ necessary evil,” 
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ne Of all the writers who have treated this question Mr | an incident inevitable but deplorable of “ Labour and Capital | 


_ thornton is the only one we can name (always excepting Mr ! in Antagonism ;” its highest merit will be to accomplish itis Own 
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eathanasia by helping forward the advent of ‘ Labour and 
Capital in Alliance.” 

One fact which was forced upon Mr Thornton’s attention in 
his study of the history of Trades-Unionism was the occasional 
success of strikes. He holds indeed that even the defeats of the 
Unions, numerous and signal as they have been, have been pro- 
ductive of advantage to the cause of the defeated party. ‘‘A 
review of the industrial warfare of the last forty years will show, 
on the one hand, that, when differences between masters and men 
have led to very severe and protracted struggles, the masters 
have invariably come off conquerors, yet will show, on the other, 
that in all the intervals between their victories the masters have 
been continually giving way......... Daring half a century all 
signal triumphs o.. been on one side, all substantial success on 
the other.” Yet some victories have been gained by the men: 
en advance of wages has been more than once wrested from em- 
ato ; and that such a result should be possible at all struck 

fr Thornton as in direct conflict with the accepted doctrine of 
Political Economy that the rate of wages is governed by the law 
of demand and supply. It is to this circumstance that we are 
indebted to the elaborate discussion which occupies the opening 
chapter of the second book. 


With the limited space at our command we cannot pretend to 
enter adequately into the controversy raised by Mr Thornton's 
speculations on the laws of prices and wages; but we may take 
this opportunity of defining our own posi'ion therein, which is 
not precisely that of any of the disputants. It seems to us that 
Mr Thornton has succeeded in disproving the doctrine of supply 
and demand as formulated by Mr Mill and as expounded in 
many recent manuals of Political Economy ; or, to state our view 
more previsely, we think it results from the controversy that the 
doctrine in question is only true when its terms have been quali- 
fied so as to reduce it to an identical proposition. It was 
perhaps natural that Mr Thornton should conclude that, having 
displaced Mr Mill’s exposition of the law of supply and demand, 
he had displaced this law altogether,—had shown in fact that 
market prices are not determined by these agencies. In draw- 
ing this inference, however, he seems to us to have gone beyond 
what his argument warrants. For our part, while acknowledg- 
ing the force of his reasoning as directed against the position of 
Mr Mill, that the market price is always such as to equalise 
supply with demand, we hold nevertheless that supply and 
demand are the cardinal conditions on which market prices 
depend; though it may be quite true that the exact mode in 
which these factors operate may not yet have been accurately 
formulated. 


The doctrine of a Wages Fund, as measuring the demand for 
labour, and determining in conjunction with the number of 
labourers offering their services tie average rate of wages, has 
also been the object of animated attack by Mr Thornton, who 
on this point has had the distinguished honour of making a 
convert of Mr Mill. Notwithstanding, however, the weighty 
presumption which such an adhesion cannot but afford in favour 
of Mr ihornton’s view, we are compelled upon this point to 
express our dissent. We do not deny that many of Mr 
Thornton’s criticisms have been justified by the language occa- 
sionally employed by economists in treating this subject ; but 
we conceive that the essentials of the doctrine remain wholly 
unaffected by anything he has written. On the main point,— 
that there is a fund which grows with the accumulations of 
capital, bearing to the aggregate amount a proportion deter- 
mined by the nature of the various industries carried on, and 
the state of industrial art in each ;—a fund destined to the pay- 
ment of labour in the same sense in which income is destined to 
be expended, and capital to be productively employed,—in this 
sense, namely, that the ends of those who command the fund 





‘can only be attained on the condition of its being thus 


—_ ;—a fund which cannot be more than temporarily 
alfected, at least in the direction of increase, by any 
combination on the part of workmen; and that on the 
relation which this fund bears at any t'me to the whole 
number of labourers seeking employment, the average rate of 
wages at that time depends ;—on this point we adhere resolutely 
to the accepted creed. The question cannot be argued here ; but 


|| we beg to call Mr Thornton's attention to this circumstance, that, 


whatever apparent triumphs he may gain on particular points, the 
| final outcome of his reasoning is altogether confirmatory of the 
_ doctrine which he combats ; for what is the result of his exami- 

nation into the efficacy of Trades’ Unions? Here is his 
| Summing up :—‘‘ In acountry commercially stationary—in which 
| national wealth is not increasing—when a permanent advance of 
_ the rate of wages is obtained artificially by Unionist action, there 
| must needs be a corresponding lowering of wages in other trades. 

Even in a country commercially progressive, it is impossible for 
_Unionism to raise wages in any particular trade without causing 

the demand for the produce of other trades to be less than it 
_ would have been, or without equally checking the demand for 
| labour in those other trades. Whether a country be stationary 
| or progressive, an exceptionally high rate of wages cannot be 
, Maintained in any particular trade, unless the workmen of all other 
| trades are prevented from entering that particular trade, and 
, endeavouring to get the same rate. Unionism cannot keep up the 
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rate in one trade without keeping it down in others” (P. 10). In 
other words the effect of Trades’ Union action provesto be precisely 
what the received theory shows that it must be; the compen- 
sating effects described hy Mr Thornton being simply the neces. 
sary consequence of the principle, that the rate of Wages is 
determined by the relation of a constant population to a limited 
fund. 

It is true, indeed, that Mr Thornton goes on to contend that, 
should Unionism become cosmopolitan and universal, extendi 
to all forms of industry and to all countries—a contingency 
quite proper to contemplate 12 theory, though not, Mr Thornton 
will admit, very imminent,—it might benefit all classes of 
labourers without injuring any; but then remark on what con- 
dition he regards this as possible :—‘ If the increase of wages 
obtained trenched very far upon profits, the growth of capital 
would infallibly be checked, and more or less of the capital 
already invested might very probably be withdrawn from busi- 
ness.” (p. 301). Mr Thornton apparently holds that the rate of 
profit may be sensibly reduced without checking the accumu. 
lation of capital; but, waiving this point, what we wish to call 
attention to is the concession which seems to us to be plainly in- 
volved in the words we have quoted, namely, that the increase 
of wages depends upon the growth of capital. If this be 
admitted then we submit these — for Mr Thornton's con- 
sideration—can the action of Trades’ Unions help capital to grow ? 
or can capital grow without evolving a wages fundP When he 
has established the affirmative of either of these an he 
will have done something towards weakening the fundamental 
assumption on which the received doctrine of wages rests. 


But however these questions may be ruled, tie value of Mr 
Thornton’s work will be scarcely affected by the decision. No 
one can read the chapters on the “ Efficacy ” and the “* Good and 
Kvil of Trades’-Unions,” without gaining clearer insight into the 
complicated and difficult questions with which they deal. Mr 
Thornton tells us in his preface 'hat five-and-twenty years ago he 
conceived the design of which this work may be taken as the first 
instalment—to find a cure for human destitution; and every 
page in his book bears testimony to the earnest and conscien- 
tious spirit in which he has discharged his self-imposed task. 
Books of this order do not appear every day ; and it is a hopeful 
sign of the growing interest in the best kinds of speculative 
literature that already this has reached a second edition. 
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Joretqn Correspondence. 


(FROM OUR OWN CORRESPONDENT. ) 
Paris, Thursday. 


The return of the Bank of France, made up to June 30, is 
given below, the previous return being added tor the sake of 
comparison : — 


DeEsTor. 


June 30, 1870. June 23, 1870. 
f c c 














f 
Capital of the bank SESS FESSC CREE HEESEe eeeeeeeee 182,500,000 0 eeccee 182,500,000 6 
Profits, in addition to capital ..e.ccccrssseeee fais 7,044,776 2 scores 7,044,776 2 
Reserve of the bank and branches .........000008 22,105,750 14 seers -« 22,105,750 14 
Se IR encanetiencentmaseeenininemninemens a 4,000,000 0 seosee 4,000,000 0 
Notes in circulation and at the branches ...... 1,447,048. 100 0 seee 1,574,024,250 0 
Drafts drawn by the bank on the branches of 

the hank payablein Parisorintheprovinces 42,680,149 2 ooo 44,326,782 10 
Lreasury ACcount,....ecccreers psiannsiiniiinidinint sseesee 175,763,647 53 seseee 171,547,898 66 
Accounts current at Paris seereeee: Peeeeeereeesecceces 283,404 526 56 seceee 390,669,281 62 
Ditto in the provinces. coccccee 48,699,586 0 ceccce 41,239,019 0 

Dividends payable ........0+00- covseces 130,720,978 0  ccccce 877,576 0 | 
OS TE nee 524,915 70 reorse 9,132,602 57 
i cctitiennntnnavcqnimentdtyanssenendedeasen 1,157,950 80  scosce 1,305,522 15 

RI chtenteterendetnetenintieentabenia’ eutnueandh ‘ 7,083,324 94 seco 8,688,085 63 | 

2,327,717,804 71  see-ee 2,257,461,513 89 | 

Crepitor. . t c f ¢ | 

Gath end belles cetsneemnnenienvaians e+ 1,297,509,695 61 ..e.00 1,318,511,076 65 | 
Commercial bills overdue ..cccccccccesesseee bacbeind 134,901 18 eevee 217,067 21 
Ditto discounted in Paris ........ccessecessseeee 358,152 252 48 eeeoe 285,600,821 59 
Ditto in the branches .......csssssssssessessees seoe 291,464,201 0 rocco 272,535,743 0 
Advances on bullion im Paris .......cesssccsseeee ; 5,329,200 0  sccove 5,653,600 0 
Ditto in the provinces.....ccccrcccssesreceesererece 2,128,300 0  cccocs 1,933,800 0 
Ditto on public securities in Paris ..... .... + 1,837,300 0 seco 16,960,000 0 
Ditto in the proviaces...cccccccrrsersessseseeseee «8,263,340 0 senses »253,940 0 
Ditto on obligations and railway shares ... 39,569,900 0 ss... 39,536,900 0 
Ditto in the provinces, .........cccccsscsseeseesres + 3,519,250 O seovee 83,302,300 0 

Ditto on securities in the Credit Foncier in 

DONS enctmeinen sthiticanhalincciiaiaiiipenti os -1,176.900 0 soos —*2, 184,400 0 
Ditto i the provinces.....sccercsrsessssersereenes 1,291,060 0 soe 1,234,960 0 
Ditto to the State....c.cocsssssssssocosvecececece ve 60,000,000 0  ccveee , 0 
Government stock reserve........+. evcscessee 12,980,750 14 sceove 12,980,750 14 
Ditto other securities ........000» eevee 80,575,187 ZL acevee 80,575,187 ol 
Securities held ..cocccccscscsscversesesereeeessesoece ~ 100,000,000 0 cee 100,000,000 0 
Hotel and property ot the bank and brancnes 8,963,191 0 coe 8,974,350 0 
Expenses Of management.......cccccccccosee A,7LU 85 secose 7,428,501 45 

BUNATICS..c.cccceresccerees et eeeeeee: Pe OPSOREEE EDO ere ee ~ 9,815,764 74 eeneee 7,543,146 73 


2,327,717,804 71 seocee 2,257,461,543 89 
The purchases of grain abroad have at last produced a demand | 
for coin at the Bank of France, and the consequence is that the 
stock of the precious metals has declined since last week 
21,001,000f. In presence, however, of the large mass that exists 
this drain is scarcely perceptible. ‘Ine discounts of the Bank 
bave increase) during the week 91,480,000f, the 30th June beiog 
one of the heaviest echeances of the year. Tne circulation of 
aan is 73,024,000f more, and the private deposits 4,804, 
ess. 


Tne disquietude respecting the health of the Emperor having | 
—— 
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|| year. The Government had counted on only 5,500,000f. The 
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ceased, and the apprehensions about the crors having somewhat 
| abated, the Bourse has displayed greater confidence, aa there has 
been a certain activity in transactions. The judgment of the Im- 
perial Court in the Mobilier case, noticed below, created at first 
great emotion, whieh had the effect of sending down the shares 
more than Sif, but a calmer view was afterwards taken of the 
affair, and prices partially recovered. The week's quotations are 
subjoined :— 


i 23. June 30. 
c ae. 
Threes SOSH CCC CeCe eee Eee EEe 72 35 eeeeeeeee 72 85 
Four-and-a- cosccccccccesse 103 50 arccoosee 104 0 
Thirty Years’ Bonds.......... oo 5OL 25 ..crcoee 501 25 
| Bank of France ee ereceeres ereeeee 2890 0 eeereecee 2860 9 
| Credit Foncier ..... ..s.soceee 1800 0 ....c0006 1318 75 
Credit Mobilier POCO e eee eee Eee eee 248 75 eeeeeeese 231 25 
Sociéte Générale ............. Sig tp alle eo 621 25 
Comptoir d’Escompte ........ ° ose coesceee - 735 0 
oo a a Conrants 585 0 ......... 582 50 
Ottoman Bank ..........00006 cco 688 TE cccccccee 620 0 
Parhalem Gee cccccscccccccsecces © 1692 50 ..c.ccore 1683 75 
Compagnie Immobilitre ...... 120 0 ......... 112 50 
| Transatlantiques Francais ... 210 0 ........ - 210 0 
Messageries Imperiales......... re 740 0 
| United States 5-20 Bonds...... 1083  ...... . 1033 
Italian Loan ........... apebeonies a: motes 60 67} 
ftalian Tobacco Loan ......... ove joeaiens - 463 75 
Spanish Exterior ............... i 324 
| Turkish Five ver Cent......... i ae 53 50 
aie a SSSR is. SOP SD * .cccricse 3821 0 
Ugvptian, 1868 ..............64 ‘ RD civeciintes 84 
Russian Loan, 1870 ............ esis 7 
Northern Railway............... 1215 0 ....00. 1282 50 
— Sos cecceccossococccedssoce © 982 FO seecese «- 993 75 
NINO binitsctisiclnne ditiinoyi Silt aaahall pdlahinap-)! “ines 
| seeeeeneaaa Seeseses ° — - conenene - 1036 25 
Sreccccccccccccccoccococccs 5 Sansecese G80), 0 
| astra seesseneseoeeseerseervee 828. 7B ceevenee 833 75 
| South Austrian Lombard...... Sf Se 427 50 
| aa arr Sibhines ie 240 0 
eridi 0 F< cnqcconceses cos Swen ence eve 
Do obligations ........ .... ious Mt ©. watson 446 0 





The Committee of the Corps Legislatif on the Budgets of 1868, 
1869, 1870, and 1871 has presented its report. In that of 1870 


|| it bas made various reductions and additions, and has revised the 


estimates of receipts, With the changes it has effected, the 
‘Ordinary Budget definitively stands at 1,778,653,000f in re- 


|| Ceipts and 1,670,791,000f in expenses, so that there is a surplus 


of 107,862,000f. This surplus is set apart for the Extraordinary 
Budget, and being added to the Extraordinary receipts makes a 


|| total of 144,038,000f. The Extraordinary expenses are estimated 


j/ at 135,984,000f, 





f. There will consequently be a balance of 
| 8,054,000f, which will constitute the definitive surplus of the 


| budget of 1871, settled by the same committee, stands thus :— 
Ordinary expenses, 1,656,839,937f ; receipts, 1,765,514,527f ; sur- 
plus, 108,674,5S0°; Extraordinary Budget expenses, 124,436,580f; 


|| Teceipts, 129,091,256f; surplus, 4,654,676f, the balance from the 


Ordinary figures in the receipts of the Extraordinary Budget, so 


| that in definitive the sum remaining in hand will be 4,654,676f. 


But this is only a balance in paper, and probably, as in a long 


|| Series of years preceding, there will eventually be a deficit. It is 


to be observed that in addition to the Ordinary and Extraordinary 
Budgets there are three others—‘hat of ‘special resources,” that 


|| of the “Caisse d’Amortissement,” and that “attached for the sake 


of order in accounts” to the Budget. In each of these three the 
receipts and expenditure are exactly balanced, and the Govern- 


|| ment is only concerned in them as agent or accountant. 


| rise to really curious specimens of French legerté. Last 


The financial embarrassments of the City of Paris now under 
consideration in Governmental and Parliamentary circles have 


week a Committee of the Corps Legislatif charged to examine 
the Extraordinary Budget of the City resolved, as you were in- 
formed, to call on the Credit Foncier to reimburse the 17,000,000f 
paid it for the discount of Baron Haussmann’s ‘ delegations,” — 
that is, the securities by means of which he on his own authority 
incurred several hundred millions (francs) of debt. The day after 
the same Commitee solemnly annuiled its decision. The City is, 
it is known, in want of a rew loan, and a long time back it fixed 
the amount at 520,000,000f. After discussions which seemed to 
be endless between the said Committee, representatives of the 
City, and the Government, it was settled tbat not only should 
pressing liabilities be provided for, but that the public works 
suspended for want of funds should be continued ; and so the 
amount of the propoeed loan was raised to 680,000,0007. Yester- 

ay, after a new deliberation, the figure was brought down to 


and it was fixed at 655,000,000f. What it wili eventually stand 
at 18 at the present moment not certain, 
An incident which occurred a few days back seems to show that 
system of making concessions of railways in this couotry is 
not perfect. The Government put up to competition the execu- 


ee Three hours later there was a new deliberation, 





lion of a line between Tulle and Clermont, with a maximum sub- 
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vention of 42,000,000f, and one company offered to contract with a 


§ 


reduction in thatsum of 3,975,000f ; another with one of 4,000,000 ; 
athird of 7,527,500f; a fourth of 8,055,000f; a fifth of 11,350,000¢ ; 
a sixth of 13,152,879f; and a seventh of 14,005,000f. The ist 
having made the best offer got the concession. But it is evident 
either that4t has accepted the line at a price below what it will 
cost, or thst the Government offered a much larger sum than was 
just; and one or the other deserves censure. If, besides, the cors- 
peting companies had come to an understanding between the1- 
selves, as they might have done, the public would have been 
mulcted of the sum that composes the difference betwe 
42,000,000f and 14,005,000f, 


¢t 
It will be remembered that many months ago some directors of 
the Credit Mobilier—those who took the leading part in the :qd- 
ministration of its affairs—were condemned to indemnify cerisin 
of its shareholders for losses sustained on account of their mal- 
practices, the amount of the indemnity in each case to be fixed 
according to the prof given of the loss of each individual. Agajnst 
this judgment appeals were presented to the Imperial Court, both 
by plaintiffs and d-fendan's, and some new actions were introduced. 
In definitive the Court had to decide on not fewer than 157 cases, 
presented in different technical forms ; and to plead them a veri- 
table army of advocates was employed by the parties interest¢d. 
On Tuesday the Court gave eight different judgments, disposing 
of a considerable number of the cases, and it is to pronounce on 
the rest in a few days. The substantial point of these judg- 
ments is that every person who subscribed to the second issue 


of 120.000 shares at 516f 25c shall receive an indemnity of 
100f (4/) per share, but that subsequent purchasers ' of 
the same shall receive nothing; that the directors, Meiurs 
Emile Pereire, Isaac Perere, Biests, and Duke de Galliera, 
shall pay the indemnity, the other members of the board (amoag 
whom is M. Michel Chevalier) being free from responsibility ; 
and that in consequence of the Credit Mohilier having accepted 
a contribution from the Pereires and others of 36,000,000f, pnd 
agreed in return to bear them hermless of a!l condemnations, it spall 
reimburse them the said sum. In a moral point of view this jydg- 
ment is unpleasant for the Messrs Pereire and their two colleagyes ; 
but. in a pecuniary point of view it dors not occasion them the 
loss of a penny. It is the Credit Mobilier shareholders who 
suffer, and they will do so par parenthese to the amount: of 
480,0001 in English money. Nay, it is alleged that Mesers 
Pereires will actually gain, inasmuch as they either personally or 
by agents subscribed for a large portion of the shares. ‘Ihe 
language of the judgment is very severe on the defendants, ; It 
declares that at the moment at which the second issue of shires 
was resolved on the Company was in a critical position, and: yet 
that, instead of presenting the increase of capital to be obtained 
thereby as necessary for remedying that position, they “ falsely” 
gave the shareholders to understand that it was for new enter- 
prises; that they disguised from them the “enormity of the 
debt” due from the Immobiliére Company, and affirmed that 
‘* brilliant prosperity existed, when on the contrary there was a 
grave menace of ruin; that in a word their balance sheets and 
reports were characterised by ‘' a system of reticence, dissimulation, 
and deceitful assertions ;” and that thereby they caused prejuilice 
to shareholders and violated their duty as directors. 


Another matter mentioned lately has been disposed 
of:—the treaty between France and Spain for rendering 
executory, in the territory of either, judgments in givil 
cases of their respective Courts, subject to presentation of 
certificates from Consuls that they had been given. 
In the Senate, M. Bremer, an ex-diplomatist, M. Bonjean: and 
M. B iinvilliers, Judges of the Supreme Court, and M. Bardcche, 
ex-Minister of Ju-tice, argued with great energy and considerable 
learning that it was contrary to the political traditions and to the 
jurisprudence of the French to let the judgments of foreign 
Courts be carried into eflect in France without the revision of her 
own tribunals; and they showed that if that revision were not 
maintained it might come to pass that decisions contrary ta her 
laws—as, for example, that all the property left by a father 
should be inherited by an eldest son, instead of being diviiled 
amongallhis children—would have to be putin force; they showed 
also that individuals in France might be condemned by foreign 
tribunals to pay sums they did not owe to individuals they.did 
not know,—and that it would be iniquitous to take their money of 
goods without giving them the opportunity of appealing to the 
justice of their own country. M. Emile Ollivier, in the name of | 
the Government, said that the treaty r ferred to not being ratified 
was not definitive ; but he argued that the stipulation contained in 
it was perfectly justifiable, both politically and legaily, and must 
be considered a new step tow ards bringing about the brotherhood of 
nations,—a brotherhood already promoted to some extent by som- 
mercial treaties, the attempt to establish uniformity of weights 
and moneys, and so on. This reasoning, however, produce¢ no 
impression whatever on the Sen:te, and by an order of the 
day it notified clearly that the treaty must not be carried out. 
Tne Governmeut at first opposed any order of the day, but 
fearing an adverse vote adopted it at the last moment. ' The 
action of the Senate in this matter is highly approved in com- 
mercial circles. It may be that all the natioas of Europh are 
destined hereafter to become a family of brethren and to be 
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| governed by the same laws; but to all appearance that pleasant 
| state of things is fer distant, and en attendant bankers, merchants, 
| and traders feel repugnance to being made liable on a Congul’s 
certificates to the judgments which a foreign Court—-perhaps ill- 
informed, perhaps even corrupt—may see fit to pronounce against 
| them. 7 
The Bank of France has fixed the dividend for the first half of 
1870 at 54f. That of the same period of 1869 was 51f. 
| The Italian Government officially announces that the interest 
| on ite 5 per cent. stock, due Ist July, will be paid in Paris from 
| that date by Messrs de Rothechild, less the tax of 8-80 per cent. 


The Roumanian Government is to pay from the 1st July the 
} 






































| interest ou its 7} per cent. obligations. 
| A coupon of 25f on the Peruvian loan of 1865 is announced for 


| payment in this city. 

|. The payment of the coupons of the Egyptian loin of 1868, 
falling due 15:h July, is announced from that date by the Société 

_ Générale. The reimbursement of the bonds drawn in April last 

| 18 also to be made from the same date. 


| The Italian Credit Mobilier is to pay from 5th July 22 lire per 
j| share as cividend of 1870. In Paris, deducting exchange, the 
| sum to be given is 21f 45c. 


| The Company of the Gez General de Paris has declared a divi- 
_dend of 35f for 1869. The Central Gas Company (Lebon pére 
et fils) isfrom Ist July to pay 30f interest on obligations of 
| 1,000f, and 7f 50c¢ on those of 300f. 
The Compery of the Halle aux Cuirs of Paris, to the formation 
| of which English capital contributed, is paying 9f on obligations. 
|| The Suez Canal Compony notifies that “the receipts of the 
Canal from the opening not presenting sufficient resources,” the 
| payment of the coupon of interest on shares of 12f 50c due Ist 
|, July, and of the interest on the ‘* delegations” representing the 
|| 176,602 shares of the Egyptian Government, is adjourned. 
| The Franco-Egyptian Bank of Paris requires payment of a 
| second call of 125i on the 25th July next. 


ee 





A company called the Usines de Gaz Reunies, and which has 
invited concessions for the gas lighting of different towns, asks for 
| subscriptions to 24,000 obligations at 250f, to be redeemed at 300f 
in forty years, and to bear 15f interest. 


|| The Company for constructing floating telegraphic stations 

(previously mentioned) advertises for subscriptions to 24,000 

,\ shares of 500feach. It proposes to establish i 8 stations at sea, 

| notably in the Channel, to transmit communications beiween pas- 
sing ships and the land. 

A Florence letter states that in a meeting of tbe shareholders in 
the tobacco enterprise, the cirectors reported that the profits of 
' the lost year amounted to 1,350,000f, but that they could not be 
| distributed until certain discussions between that Company and 

|| the Government should be erranged. Messrs Stern and Co. 
|| sanemnce the payment of the interest on tobacco obligations due 
i [st July. 
|, io Prussia a Credit Foncier on the French model has recently 
| been established witha capital of 12,000,000 thalers, divided into 
| 60,000 shares. The Rothschilds and the “ gros bonnets” of the 
French Foncier have taken an interest in the effair, and it will, 
| consequently, in all probability, afford a new element for high- 
| class Bourse speculation. Already there bave been dealings in 
| the shares at a premium of 175f. 
An American banker in this city is soliciting subscriptions to 
5,000 obligations of the Indianopolis, Bloomington, and Western 
| Railway in the United States. The price of them is 4,150f, they 
are to bear 7 per cent. interest, and to be redeemed in forty years 
at 5,000F, 
| The quantity of beetroot sugar made in France from the com- 
_mencement of the season (1st September) to the end of May was, 
\| with stock from the preceding season, 291,739 tons, and that taken 
| for consumption, import, &e., 271,152. The quantity received in 
|entrepots was 234,480 tons, and that sent out 202,187. 

In a discussion about railways in the Corps Legislatif, the 
|| Minister of Public Works took occasion to deciare that the 
|, Government is in no respect responsible for the payment of 

| interest or otherwise on the obligations of the numerous little lines 
| of railway that have lately been issued. As these tines have got 
|| subventions, the inexperienced portion of the public who have 
chiefly subscribed to them were under the impression that the 
| debentures were guaranteed like those of the old railways. 
|| Accompany called the Thermes de Pierrepond is soliciting sub- 
scriptions in shsres and oblig«tions to the amount of 1,200,000F. 
i object is to turn to account the mineral waters of Pierrepond 
in the forest of Compiegne. 
| The Company de Gaz ¢e Marseille, Mines de Portes et 
}:Senechas, in a recent annual meeting, announced profits of 
1,400,845f for 1869, and the payment of a cividend of 26f. 
| In the general mee'ing of the shareholders of the Meridional 
, Railways of Italy held recently at Florence a dividend of 15 lire 
was declared ior 1869, but the payment of it is not to be imme- 
in a meeting of the shareholders of the Italian Credit Mobilier, 
held a short time back, the profits of 1869 were stated to be 
| 3,811,107f, sufficient to give 34f per share, which makes 8} per 
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cent. on the capital paid up. It was announced that the Italian 
Government bad not consented to the reduction of the capital 
from 50,000,000f to 40,000,000f, but that hopes were entertained 
that it would do so. 

Some time back the Spanish Government obtained through the 
Comptoir d’Escompte an advance at Paris, repayable in annuities, 
and a “ Civil Company ” was formed to take up the affair. The 
payment of 19f 87}c as haif-year’s interest to the “ holders of 
parts” in this company and the reimbursement of bonds recently 
drawn are anncunced to be made from Ist July. 


The Austrian Credit Foncier (which, notwithstanding its name, 
is partly a French eoncern) having ia its last annual meeting 
resolved on doubling its capital by the issue of 60,000 new shares, 
of 200 florins or 500f, the directors inform shareholders that they 
are entitled to subscribe two-thirds of the said shares (the other 
third being reserved for the founders), and that they may do go 
at the rate of two-thirds of a new share for every old one, from 
20th June 'o 6th August next, and must pay a call of 205f A 
coupon of 30f, forming the supplementary dividead of 1869, due 
to them from 1st July, will be taken in deduction. 


The report of the markets is annexed :— - 


Frour.—At Paris, yesterday, eight marks, 69f 50c the sack of 157 
kilogs ; superior, 69f. These prices are 2f 25c below those of last 
week. 

Wueat.—At Paris, yesterday, choice, 41f Tic to 42f 50c the sack of 
120 kilogs ; first quality, 40f 50c to 41f 50c ; other sorts, 37f to 40f. 
These prices are 2f 50c to 2f below those of last week. At Marseilles, 
prices fell on Monday and Tuesday, but were firmer yesterday. 


Corron.—The sales at Havre, in the week ending Friday, were 
13,364 bales, and the stock was 157,130. In the closing quotations, 
compared with those of the preceding week, United States were put If 
to 3f lower, and most sorts of India from 3f to 7f; New Orleans very 
ordinary was 116f the 50 kilogs; Oomrawuttse good ordinary, 98f; 
Tinnivelly ditto, 110f£; Madras ditto, 96f. This week, the market 
opened with a certain degree of activity, but it has not been main- 
tained. Yesterday, New Orleans very ordinary was 116f 50c to 117f. 


CorFEge.—The sales at Havre, in the week ending Friday, were 580 
sacks Hayti, part at 60f the 50 kilogs, in bond, anc the rest at prices not 
stated; 5,300 ditto indiffereut quality, 48f 50c to 57f, and 75 at 64f; 
400 Gonaives, 62f to 65f ; 40 Maracaibo, 68f; 20 La Guayra garbled, 
85f ; 39 Nicaragua, 73f; 35 Santa Martha, 65f 50c; 199 Ceylon, 150 
Cazengo, prices not given; 2,300 Rio, 53f to64f ; 396 washed, 70f to 91f; 
365 Santos, 58fand 72f; 50 Bahia, 54f; 15 Java, 72f. By auction some 
damaged of different sorts, and 6 casks Ceylon plantation sound, 96f to 
99f. This week, Hayti, 511 50c to 65f; Gonaives, 57f to 65f; Rio, 54f 
to 55f 50c; ditto washei, 67f 50c; Ceylon, prices not stated ; Hayti, 56f; 
Santos, 53f; St Mare, 65f. At Bordeaux, last week, 214 sacks La 
Guayra garbled and not garbled, 74f to 92f; 108 Mysore, 100f; 100 
Maracaibo, 95f; 90 Java, 108f; some French West India, 146f; 10 
casks Santiago, 105f to 112f. This week, Mysore, 99f50c; Java, 103f; 
Santiago, prices notstated. At Nantes, last week, 138 bales Reunion, 
prices not stated. No sales this week. At Marseilles, last week, no sales, 
and none this week. 

Sucar.—At Havre, in the week ending Friday, there was a good de- 
mand for French West India, beginning at 49f 75c, and ending at 50f 500 
the 50 kilogs, bonne quatrieme, duty paid, and 54f 50c to 66f for usine. 
2,860 casks Havana were taken at 34f, No. 12, in bond, and some 
damaged of the same sort was sold by auction, This week, Pernam- 






buco, No. 12, 23f; French West India usine, 62f and 65f; bonne 
quatrieme, 50f 25c and 50f; and for delivery, 49f 75c. At Bordeauz, 


last week, some lots French West India, 49f 50c, bonne quatrieme; usine, 
62f 50c, and at prices not stated; 7,360 casks Havana, 34f (it was said), 
No. 12. This week, usine, prices not given. At Nantes, last week, 100 
casks Mayotte, 50f 75c, bonne quatrieme; 100 ditto and 1,315 easks 
Havana, prices not stated; some French West India usine, 62f. No sales 
this week. At Marseilles, last wee':, 1,300 casks Havana, 33f 25¢, No. 
12 ; 500 hogsheads French West lb. ‘ia, 49f 50c, bonne quatrieme, from 
Bordeaux. This week, Havana, 33f 50c to 34f 50c. 


InpIGo.—Only about 12 chests Bengal and 12 serons Guatemala were 
taken at Havre in the week ending Friday: established prices were 
given. This week, Bengal. At Bordeaux, last week, 12 chests Bengal, 
8 Kurpah, 4 Mexico: prices less firm. This week, Guatemala, Kurpab, 
Bengal, and Maéras. 

Hipes.—At Havre, in the week ending Friday, 238 Buenos Ayres 
dry ox, 110f the 50 kilogs ; 800 ditto mataderos, 116f ; 4,500 ditto salted 
saladeros ox, 62f; 3,000 Monte Video ditto cow, 66f; 200 Rio Grande 
dry, 111f; 850 ditto salted ox, 58f 25c; 924 ditto mataderos ox, 56f 
25c ; 1,000 Rio Janeiro salted, 52f, cow, 58f25¢; 1,000 Bahia dry, 118f; 
377 Valparaiso salted ox and cew, 57f 50c. This week, Monte Video 
salted saladeros cow, 66f 50c: Uruguay salted saladeros ox, 60f ; Bahia 
dry salted, 85f; Rio Hucha dry, 82f to 91f; Rio Janeiro salted ox, 52f; 
Uruguay horse salted, 52f 50c. ‘ 

Woot.—At Havre, in the week ending Friday, sales were very active, 
chiefly on account of advices from England. 1,700 bales La Plata un- 
washed were taken at 95c to 2f 15c the kilog. In the latter price were 
included 62 Bande Orientale. In Bombay washed 1 bale was taken at 
2f 75c, and a small lot of La Plata sheepskin unwashed went at 90c. 
This week, Buenos Ayres unwashed, 147f 50c and 162f 50c; Monte 

Video, 175f. 

TaLLow.—Sales were active at Havre in the week ending Friday, 
and prices rose. La Plata saladeros ox was 54f to 55f the 50 kilogs, 
and for delivery, 55f to 55f 50c; sheep, 53f to 54f, and for delivery, 
same price. This week, Buenos Ayres saladeros ox, 54{ 75c to 55f Ble. 
At Paris, yesterday, French, 105f the 100 kilogs, without octroi duty. 

Spmuits.—At Paris, yesterday, 3-6 first quality, 90 deg, 72f the 
hectolitre. At Bordeaux, the day before yesterday, 3-6 Lap 
86 deg., 85f ; 3-6 beetroot, first quality, 90 deg., 70f. 
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The Liverpool Cotton Brokers’ Association have appointed a Com- | 
mittee to consider the best means of preventing the “ bear” operations 
which have frequently proved so detrimental to the cotton market. 


The savings’ banks returnfor 1869 is satisfactory. Notwithstanding 

inereasing amouut of deposits in the post-office savings’ banks, 
which, though not yet nine years old, hold 14 millious sterling, the old 
trustees) savings’ banks have within about four millions of the amount 
held by them when the post-office banks were started. The deposits 
in the trustee savings’ banks of the United Kingdom on the 20th of 
November, 1869, the end of the savings’ banks year, amounted to 
37,554,5561, being an increase of above 680,000/ over the amount at 
the end of the preceding year. The 385 savings’ banks in England had 
1,081,801 accounts open, and 30,574,473/ deposits; the 24 in Wales had 
80,271 accounts, and 1,014,018/ deposits ; the 52 in Scotland had 186,05! 
accounts, and 3,526,452/ deposits; the 44 in Ireland had 59,401 accounts, 
and 1,974,751/ deposits ; the two in the Channel Islands had 20,368 ac- 
counts, and 464,862/ deposits. The totalis 507 banks, 1,377,892 accounts 
open, and 37,554,556/ deposits. The rate of interest paid to the depositors 
averages 2/ 19s 5d per cent. in England aud Wales, 2/ 19s 3d in Seot- 
land, 2/ 17s 4d in Ireland, 3/ in the Channel Islands; giving an average 
of 2/ 193 4d for the United Kingdom. The expenses of management in 
1869 were 130,763/, or 6s 11d per cent. on the capital. There were in 
the year 1,518,936 receipts from depositors, and 900,647 payments to 
depositors; the amount of the receipts averaged 4/ 12s 4d, and of the 
payments 7/ 193 74. Since the post-office banks have been established 
145 trustee savings’ banks in the United Kingdom have been closed, 
which held above 3,000,000/ deposits; and nearly 2,000,000/ of the 
amount is known to have been transferred to post-office savings’ 
banks. 


Mr J. R. Scott, the Registrar of the London coal market, has pub- 
lished the following statistics of imports and exports of coal into and 
from the port and district of London, by sea, railway, and canal, during 
May, 1870:-- 

















Imports. 
By Sea. By Ratiway ano Cana. 
Ships. Tons. Tons. cwt. 
Newcastle cccoccoceeccoee 175 «2. 102,208 | Londonand North-Western... 76,767 19 
Seaham......cccccccce cee 38 «ee 10,000 } Great Northern ........... nia Tao 
Sunderland ..ccce.. cece 109 .. 54,309 ) Great Western ..........006 eocce §60— 40,098 0 
Middlesboreugh .....00.. 15 + ERROR aicccnenmenns TS © 
Hartlepool .....0cccseeee 117 .. 36,859 Great Easterts....cccccoscssesseose 40,436 2 
Blyth....ccoccsscceccesesses © “eee eee cee | RMI UP CRREEI 5.ccccncesecccenee 2,245 lb 
ese nenadnnievsendscenes 8 ... 2,295} London, Chatham, and Dover com 
Welsh ....ccccccccsserseees 10 2 4,263 | London, Tiloury, & Southend 
Yorkshire.cccccccocccccescs 20 ace 2,490 } London, Brighton, and South 
Liverpool....... eccencoeses eco eee eee COREE accccocccccccccccssecccoree ove 
Small cements ea ioe 243 | South-Eastern .............s0000 964 0 
Cimber irecceccancecccccesece © «a 434 | Grand Junction Canal ......... 658 10 
Ge eccsecececevtccocctoted 000 ee ooo River Lea.......secse-ses- eaecdeubes eve 
Wt acqcunaperescenses 498 ... 218,914 i iscutpernnmeanemaneee 312,153 2 
mporteduringMay,'70 471 ... 205,753 | Imports during May, 1870... 262,226 13 
















Ships. Tons, 
Br Sza.—Jan. 1 to May 31, 1870 .....000++-+ 200 2,320 — seecee 1,279,060 
— — 3, aeianendibansemanns woe 2,858 —svvvee 2,218,692 
Decrease in the present year ......-correreerearseeensserenesereesens «+ 38 Inc. 60,368 
Tons. cwt. 

By Raruwary anp CanaL.—Jan. 1 to May 31, 1870... extimecvthe ROO e 31 
om = Sh, ee eeoee 1,356,050 12 
271,25: 9 


Increase in the present year gcd 


Export list, showing the distribution of coal imported into the port or 
district of London by sea, rail, and canal, and afterwards exported coast- 
wise or to foreign parts, or sent beyond limits of London district, by 


rail or inland navigation, during May, 1870 :— : 
1. Railway-borne cval passing “ in transitu” through district .......... eoeestO08 33,759 
2. Sea-borne coal exported to British Possessions, or to foreign parts, 
OF tO the COARSE ..<0c....cccccccscccceceeeccecssscsoscnrccsccsrersencccsesseseetONS 36,028 
Ditto sent beyond limits by railway.....-..s.cssesereereeseeeseseess vee 6,962 
by canal and inland navigation .........---ssseresrseeerreseerseree 5,974 ae 
-—oeoo 90 
8. Railway-borne coal exported to British Possessions, or to 
foreign parts, OF 10 the COASt.....csecsseeersereeeserssreereennrnnercesenceeee 9,112 
Ditto, by railway beyond district ....0.+ssssesecerereneserenereneenenes xe 
Ditto by canal and inland navigation ......-...sssercereesenseeeeneneees 139 a3 
4. Sea-borne coal brovght into port and exported in same ShipS .+......+0++--000 369 
Total quantity of coal conveyed beyond limits of coal duty district 
Gusitas. Ming, UBPO ...cccccccccrcececescscoeresseccescerececosescecccesecssecseoeeese-cereeces SOLSEO 


Ditto, May, 1369 oOOeeeeeee oe reer eeeeere se eet SOTe es Seeeeresesereeeeeeser eee seneeTeTeeerees © 38,543 


The following are the returns of the Irish banks of issue for the 
four weeks ending the 21st ult. :— 





Average circulation during 
Circulation the month. 
authorised |-- 
by certifi- | 5% and 


cate, upwards. 

















£ 
The Bank.of Ireland ..........c0...esesssees 1,198,650} 3,095,250 
The Provincial Bank of Ireland......... 495,501) 1,019,730 
The Belfast Banking Company .... 502,412} 498,195 
The Northern Banking Company ...... 322,436) 457,792 
The Ulster Banking Company............ 336,850} 607,176 
The National tA0k.......c.c.sesecseresneness 572,710) 1,284,160 

AVERAGE AMOUNT OF COD! HELD DURING THE Monta. 

Silver. Total 
£ £ £ 

The Bank of Ireland ....00..:.scoseses sesesevesscsessceeseese| 453,212 69,771 522,910 
The Provincial Bank of Ireland .......0c.-ecssseressesees| 332,°33 47,022 336,960 
The Belfast Banking Company ..+-.+.+-.000+« eccccssvees} 266,621 26,676 | 293,290 
The Northern Bankmg Company ........ iubbinuiatiies «| 241,770 17,796 259,565 
The Ulster Banking Company......++--sscscsseeeeeecenese| 334,515 29,383 363,891 
The Nasional Bamk.......ccccc.ccors.corseceeererserseeseueoree] 578,007 | 43,912 | 621,817 
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| June, 1870, and of the corresponding week in 1869 :— 








v3 
The following is a return of the number of paupers (exciayire of 
imnaties in asylums and vagrants) on the last day of the third wywk of 





Paupers. 


i, 
ee | Corre 
Adults 3rd i ng 
and | Adalts, Children *"y "e°*\tietat in 
Ch 


‘hildren jander 36) i370. |; $89. 












West district ....ccsescssssersvsseseecsesservwes} 5327 | 7,003 | 5,040 | 17,875 | hese 
North district -.-scesecesceoe moeeeeee] 5852 | 11,564} 8,426| 25°34 | 'S3.917 


Conlal Gita *..ccichidsdiebicaticnatidreeti 
Beet Giata lat... cxeresisecuiseimonnterervicnaesiesl +. SPOR 28,606 | : 49.333 
South district .....ccccccccscccescccsscccescccoce] 8, 216 | 26,385 39,520 | + 58,683 


5,712 

10,342 

14,941 
a 
Total of the Metropolis ...........| 32,743 538 | 44.459 | 150,544 | \ia.ta0 
The West district includes Kensington, Fulham, Paddington, Coeisea, St! ijeorze 


Hanover square), St Margaret and St John, and Westminster. ) 
The North district includes St Marylebone Hampstead, St Pancras, Islingyca, aad 


Hackney. ; 
The Central district includes St Giles and St , & ‘i ~ 
born and Cty apie George (Bloomsbury) muah, Hol 
t district includes Shoreditch, Bethnal green, Whitechapel, 8t Geprge-in- 
the East_ Stepney, Mile-end Old town, and Becien et, é 
The South district inciudes St Saviour’s (Southwark), St Olave's (Soutpivark), 
Lambeth, Wandsworth and Clapham, Camberwell, Greenwich, Wool and 
Lewisham. ——No return received from St Saviour’s this wee. ot 
Total PavrERisM OF METROPOLIS.—Population in 1861, 2,802,000. | | 
Number of Paupers. , 


6,360 19,183 } }38.378 











Indoor. Outdoor. Total. 

Third week Of June, 1870.....cccccccrcsccercce 32,743 seorce 97,501 rcovee 130,544 
_ - SR cutttccinncas wescesen SESS cence GRBET ccccce.- 1SRIOO 
eT 1868..ccsccceccscossccecesee 32.965. <-... 98415 _. 197981 


_= _ BIBT ncccceccerserescconeme: SIM 6. ccome 88.663 ...... 320,129 
Vagrants relieved in the Metropolis on the last day of the third week of J une, $870, 
en. Women. Children under 16. Total. ;° 
BOBO ~ . cniccscsescoosses 5 123 1,586 } 


During the week ending June 29 the imports of the precious.metals 
were:—gold, 94,038/; silver, 96,586/. The exports were -~ gold, 
32,9621; silver, 248,849/. 
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BANK RETURNS AND MONEY MARKEY. 
BANK OF ENGLAND. i 
(From the GazeTTEy 


Aw AccoUNT pursuant to tne Act 7ta and 8th Viccoria, cap, 32, for the week ending 
on Wednesday, the 29th day of June, 1870. : 


ISSUE DEPARTMENT. 
£ 





£ 
Notes issued.......ccccsscsssssseses 35,861,435 | Government Debt .......02000-+ 1,015,109 
Other Securities .......cccccsosee 15,984,900 
Goid Coin and Bullion ......... 20,861,455 

Silver Builion ............00 ponte. *' cnn 
35,961,435 45,861,435 

BANKING DEPARTMENT. it 

£ 1: £ 
Proprietors’ Capital ......0.00-0. 14,553,000 | Government Securities .......... £%0:7,279 
RESt -.0.00- eeceesees eeressversosees -« 3,129,068 | Otner Securities ........... ereeree 42,304,906 
Public Deposits, including Ex- VECS .20 corceses coctuecwnscosevcesteo « (685,235 
chequer, Savings’ Banks, Gold and Silver Coin... 1,080,925 


Commissioners of National 








Debt,and Dividend Accounts 13,683,699 

Other Deposits.........0--seeeeeee 17,526,547 

Seven-day and other Bills...... 375,981 
49,568,395 £9,568, 395 





Dated the 30th June, 1870. GEO. FORBES, Chief Gashier. 


THE OLD FORM. , 
The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. z J Assets. ti 
Circulation (Including Bank Securities ....00..0.00-ceees- sooveree 86,319,185 
POSE DINE) ....corccccercrroerseree 23,572,131 | Coin and Bullion....ccrrmserseeee $1,392,360 
Public Deposits ......s0eeseeeees 13,683,699 ; 
Private Deposits.....ccccccorsseee 17,526,547 | 





8,211,545 


55,082,477 
The balance of Assets above Liabilities being 3,129,063/, as stated in the:¢bove 
account under the head Krst. 5 
; FRIDAY NIGHT. 
The preceding accounts, compared with those of week, 
exhibit— 
Increase. Decresse, 
£ £i 
Circulation. ...cccscccccssescsecscevsessessessecce 636,100 eeteeree . oe } 
Selle DR cannemmeemmenmey IRN .conesen ~ 
Other Deposits ....cccccrcccseresecerseessreeves 1,485,218 cceceseve ° | 
Government Securities .......cccscseesesee _ ecenesees ont 
Other Securities ...-cccccceccsccccscosocccece » SES esncen ° ose 5 
Bo GUM e Bees ccececcccoes cccecvecccscoccseoces watevens! SDD ccdebictin eve | 
Rest ....0+4: qocnneubeunaangdbanepenqeoennasoqaenets ° RAGE seccreue 


Reserve ..... sreseeeeees eeveesees ov deveesseseeees eee seeee eres 
The following is the ofhcial return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— i 








Week ending Week ending Week, ending 
June 29, June 22, Jug 30, 

1570, 187u. 1569. 

£ £ & 
THUPSAAY crcccccescsccccecereesee 9,665,000 9 soovee 14,103,000 ..,.., 8,680,008 
Friday  ....c0.eee ccccoccceseccesce 10,322,000  ceccce 12,*07,009 coven “11,955,000 
Saturday .......c0--+0 sececcessee 10,554,000 coco 13,913,000 ...... 11,485,000 
Monday ....+0-se0eeee scccsesssesse 11,950,006 reoree 15.020,000 ..00.. 9,673,000 
Tuesday.....+. eccceccesccsccccscse 11,939,000 ceccee 11,625,000 0c. 11,923,000 
Wednesday ..... eoccenee cccvevee 15,194,000 neccce 9,757,000 220.0. 25,412,000 
cubic a= see 
Total ..ccccccccosssocccesses 67 5524,000 ceoore 74,755,000 eveee 75,714,000 


JOHN C. PUCOCK, Deputy-Lgpector. 
Bankers’ Clearing-house, June 30, 1870. : 


The total since the Ist of January is 2,003,186,000/; com- 
pared with 1,827,266,000/ for the corresponding period last 
year, showing an increase of 175,920,0002. 3 

The Bank of England return made up to Wednesday, the 
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(ee errant aay 


29th ult., shows that a very large temporary demand had 
been made upon the Bank during the week, increased by the 
Stock Exchange requirements. A very large proportion of 
the total borrowed has, however, simply been transferred 
to the banking department, and the increase in the public 
deposits and in the eoin and bullion has left the total reserve 
at a decline of only 315,670/. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 





well as ten years back, viz., in 1860 :— 
| 

At corresponding dates | | 
with Go scenat week. 1860. | 1867. | 1868 | 1869 1870 
Circulation, including £ £ £ ' £ | 2 

bank post bills......... 21,618,119 | 24,824,076 | 25,224,056 23,844,551 | 23,572,131 
Public deposits .....000 9,527,313 | 9,356,727! 7,021,048 8,762,376 13,683,699 

d LB rccccccccese 12,358,709) | 18,868,210 21,497,262 19 149,726 17,826,647 

Government securities..| 9,814,106 | 32,830,773 | 13,214,394 | 14,154,373 | 13,017,279 
Other securities ......... 20,263,536 | 20,456,251 | 20,451,651 | 20,552,209 | 22,854,906 
Reserve of notes & coin! 10,067,250 | 13,142,095 | 12,979,636 11,887,671 | 13,696,210 
Coin and bullion ......... 14,552,030 | 22,495,855 22,751,221 | 19.780,776 21,892,360 
Bank rate of discount...| 4 pc. Zine. 2pe | spe. Bpe. 
Price of Consols .....+... ose xe 94} xd 95ixd | 925 xd 923 xd 
Average price of wheat; 578 0: | 64, 10¢ 673 5d | 46s 4¢ | 508 5c 





ExchangeonParis(shrt)| 25 10 30 / 25 174 25 | 25 17h 25 | 25 17) 2 25.174 274 

— Amsterdam ditto...| 11 14} 15 |11 17} 1811 28} 18} 1214 12 21.17$ 183 

= Hamburg(3months)| 13 5 54 | 18 9¢ 10 | 13 9§ 10} | 18 114 12 | 18 10 10) 
| | 








In 1868, the Revenue Returns had been published, and were 
generally satisfactory. The London and Brighton Railway 
Company had obtained an Act empowering them to raise an 
additional 1,000,0002 of ordinary stock. Money was inactive 
at 12 per cent. for good short paper. 


In 1869, the Irish Church Bill was undergoing revision in 
the Upper House. The reports on the failure of the Old 
Bank of Bombay had been published. The Metropolitan Dis- 
trict Railway were about to raise 1,500,000/ preference shares. 
A new City of London 4} per cent. loan for 234,000/ had 
been announced. The prospectus of the Great Northern Tele- 
graph Company had been issued. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1860, a deficiency of 
7,909,8351; in 1867, a deficiency of 1,583,041/; in 1868, an 
excess of 1,045,631/; and in 1869, a deficiency of 1,402,483. 
In 1870, there is a deficiency of 5,028,259/. 


Discount anpD Money Marxet.—At a time when compa- 
rative quietude reigns in the great channels through which the 
commerce of this country flows, proof is afforded by the posi- 
| tion of our money market at the close of another half-year 
| how little real effect will be produced upon the market by 
apparent excess on the part of the public in one single direc- 
tion, when there is no strong general demand for capital. 
| Notwithstanding the numerous foreign loans aad other 

demands during the past twelve months upon our resources, 

the discount rates are } per cent. lower than they were in the 
general market at the corresponding period of last year, and 
the Bank of England rate is now 3 as against 3}. Allowing 
also for the slightly improved trade demand, the increased 
_ supply relatively to the demand has cheapened money } per 
| cent. since the 30th June, 1869; and the coin and bullion in 
the Bank shows an increase of 2,296,400/ for the same 
| period. Apart from the increase in the savings of all 
classes as a result principally of the fall in wheat, 
_however, it must not be supposed that the large 
| totals of the foreign loans are ever subscribed, and 
bond fide instalments paid upon every bond offered in all 
/ cases. If such had been the caso the effect ere this would 
| have been greater upon European markets than it hus. The 
| custom which has prevailed from time immemorial of our 
| merchants supplying foreign mercantile houses with capital, 
in consideration of receiving their produce, is obviously under 
existing circumstances exercised only to a sma!l extent, while 
| the high position of our exchanges proves that foreign credits 
H 


ee 


venenatis LLL 








are but little required. There being consequently more than the 
usual average balance of payments in favour of this country, 
augmented by the ever-increasing amount of interest due on 
foreign loans, the supply of money, so far as it can be seen, 
would appear to have increased in a greater ratio than the 
demand. The present position of the market consequently 
| points to a continuation of the existing low value of money, 
and it is doubtful if the rates which we give below can be 
sustained in the immediate future. The condition which the 
crops may be found in during the next few weeks will be 
looked for with interest, as the possible excess of rain after 
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the protracted dry weather may make all the difference 


and bye to our stock of bullion. The 4th of this month wre 
see a large amount of bills falling due, and to this and the || 
numerous payments incidental to the season of the the |} 


maintenance of the existing rates may be attributable. 
The current quotations for mercantile paper having various 
periods to run are as follow :— 


30 to 60 days POR COR RESO RES SESE SESESE ESOS EOS eecceee . of per cent. 

= 3 TNOTEDS. .cccccccccccscces Seeeeereeeeceee seeceseee ee 3 cent. 
6 months—Bank bills ...........++ssssessesseees 3 as cent. 
4 months—Trade bills .........-..seseeeeeeee 4 per cent. 


6 do Ge __ nosvcecesvcccesocosaness 33 4 per cent. 
The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 


Joint Stock Banks ........sssccesereceeesersevee 2 per cent. 
Discount houses at call .......scseereeeeereeees 2 per cent, 
Do with seven days’ notice .......seseeseeeee 2} per cent. 
Pho Giembents GAG siscretesidcicivtcccncicdivbieets 2¢ per cent. 


continental cities are as follows :— 
Bank Rate, Open Market. 


Per cent. Per cent. 
I edie icrsittiteniineentiiin ae... ; anenenanoans 2} 
TIN. scutuntcibienmensnnins 5 smeeeibeonane 6. 
OUTED, sacecnentncnttimeenestte Os a eee 4 
eee gee. ineanaeainen 2 
Amsterdaid....crccccceeesee 3 everece coos «= DE 
Re 5 eouesecesoes 5 
Bswstls crccccscecccscncsecce Bh ncerccccoese 24 
SERRA —nodtiscctiiniansienss BO > davedecsiete 5 
SEGUEUUEE soncnesoccsocsoes ° BS § | cccevcsocses 3 


St Petersburg.........000» Cs secccceceees } 
The followiag are the changes in the Bank of Fite re- 
turn for the week :— 


INCREASE. franca. 
en 91,500,000 
BONNIE c0cnnubalitdecuinclidbbhentsbnddccconcsedied 73,000,000 
Dooney Cadel oi dccossosersisdrapcoceverssse 4,200,000 
IN “iccrcamnttdicininabieeinasiheoteatats 200,000 

DECREASE. francs 
ne See 4,800,000 


NE Bilal eet tents 21,000,000 
EneLisn Government Strocxs.—The English funds are 
as nearly as possible at the same price at the end of June, 
1870, as they were at the end of June, 1869, and an examina- 


tion into the influences upon which the price of Consols de- || 


pends shows that if one influence is somewhat more favourable 
to improvement than a year ago, another tends to act upon 
the price in the other direction. The Bank rate is 4 per 
cent. lower, and if anything there is a better supply 
of money in the general market than a year ago, 
if the open market rates, which were then 3} to } 
for short bills, may be accepted as a sufficient test of 
the supply in relation to the demand. Two prominent features 
may perhaps be brought forward as accounting for Consols not 
being at a better price which the lower value of money would 
seem to justify, and these are—first, that wheat has been 
expected to strengthen in price latterly owing to the con- 
tinued drought on the continent, and with some slight inter- 
ruption here ; and, also, owing to appprehensions that the 
rain may come in too large quantities when it is not wanted, 
and still further damage the position ; secondly, the increase, 
as shown previous to the issue of the last return, of about 
three millions in the “ other securities” held by the Bank, as 
compared with 30th June, 1869, affords evidence that other 
lenders besides the Bank have increased their holding of secu- 
rities generally, and that the public have been shaking off 
their fear, and going into investments of a more remunerative 
character. The foreign loans lately introduced have, there 
can be no doubt, absorbed large amounts, which would other- 
wise have been invested in previously existing stocks. To-day 
Consols have been without change, and close 92% to 2 for 
this account, and 922 to 8 for August. The India 4 per 
Cent. stock is 4 higher at 102% to $. 

ForriaN Stocks.—As regards fluctuations} in the value 
of foreign stocks there is but little to notice this week of any 
interest. The reason for this is traceable for the most pat’ 
to the fact that the usual arrangements on the approach of 
the half-year caused a postponement of operations as the | 
fortnightly settlement, which was concluded yesterday, ap- 
proached. A general desire to have good balances and pro- 
duce a favourable impression upon one’s banker has tended for 
the moment to curtail purchases which would have diminished 
the total of cash in hand the last day of the month. On the 
other hand, the plentiful supply of money which is still to be 
had at 3 per cent, upon first-class security has prevented 


ons upon a scale which would undoubtedly have beeD 
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witnessed had any advance in the rates occurred. The small 
effect so far, which is clearly demonstrated to have been pro- 
duced upon our resources by the introduction of the late 
foreign loans, is satisfactory, and indeed warrants the 
inference that not so much has been subscribed in 
all cases as the borrowers would have it supposed. 
The extension of the system of loans to foreign governments 
has of late years led to the diffusion of more knowledge as to 
the capacity of most Powers for whom taere is the least 
chance of obtaining a loan at all, and there is not much fear 
of any investors but those whose operations are guided by no 
sense of discretion supporting appeals which are on the face 
of them unworthy of serious consideration. Rash purobasers 
infest every market and unduly influence for a time the 
yalue of all commodities, but in the long run there is no 
reason to apprehend that they cause much harm to anyone 

but themselves. 
A comparison of the prices of the principal foreign stocks 
with the beginning of this year shows the following results :— 
Jan. 1, 1870. July 1, 1870. 





Argentine ........cceccseceerseseeees 89 9ixd 3 % 
Brazilian 5 %, 1865 ........s00000 87 91g 
Egyptian 7 % 1868 ......sccsee0 80 we 82 
Ttalian, 1661....cccccccccccccscceese 56 57$xd 23 % 
Mexican ....ccccccccceesescececcees 13 ove 
Peruvian 5 %, 1865 ........ceeeees 80% ow» 89xd 25 % 
I cioweanenw Lalita 26h | 
Turkish 5 % 1865. .......0000++ 45 . 51g 

tig ag SSR tal 68 a ae 


To-day Italian of 1861 has advanced $, but Mexican and 
Spanish of 1867 and 1869 have declined to a like extent ; 
the latter on account of the reference which is made in to- 
day’s telegram to the deficit which the next Budget of Spain 
is likely toshow. Turkish 5 per cent. of 1865 are } lower 
for the day, and the 6 per cent. of 1865 4 lower, while the 6 
per cent. of 1869 have fallen 1, to 62{ to 63}. Spanish 
Quicksilver Scrip closes at 4 to 1 prem.; Buenos Ayres, 2 to 
24 prem. ; and Peruvian Scrip, § to § prem. 


The transactions recorded in the official list are as follow: 
—Argentine 6 per Cent., 1868, 903 3 ex div. Brazilian 44 

r Cent., 1863, 813; ditto 5 per Cent., 1865, 922; 
athe 8 per Cent., 1867, 93 ex div. ; Egyptian 7 per 
Cent., 1864, 913; ditto, 100/, 922; ditto, 7 per Cent., 
1868, 833 3; Honduras Government Railway Loan, 80, ex 
div.; ditto, 500/, 82 ex div.; ditto, 100/, 83 2 ex div. ; 
Japan 9 per Cent. Scrip, all paid, 943; Mexican 3 per Cent., 
1644; New Grenada, 2434; Peruvian 5 per Cent., 1865, 
88} 9 % ex div. ; Portuguese, 32 ex div. ; Russian 5 per Cent., 
1862, 873 § 33; ditto 4 per Cent. (Nicolas Railway), 693 
442; Spanish, 293 ex div.; ditto, 1867, 30} 30 ex div. ; 
ditto, 1869, 297 3 Zexdiv.; ditto Quicksilver Scrip, 55/ paid, 
1 prem. ; Turkish 6 per Cent., 1854, 88; ditto 6 per Cent., 
1862, 703 70 ex div.; ditto ditto, 100/, 714; ditto 
5 per Cent., 1865, 52} 2 4 14 23; Turkish 4 per Cent. 
Guaranteed, 1014; ditto 6 per,Cent., 1869, 63$ 3 3; Italian, 
1861, ex 25 francs, 57$ 2? 4 ex div. 

Subjoined is a list ot «ine highest and lowest prices of 
Consols every day, and the closing quotations of the principa. 
English and foreign stocks last Friday and this day :-— 


CONSOLS. 
ney. Account. Exchequer Bills. 
Lowest. Highest. Lowest Highest. March. June. 
Saturday eeeceeese 92g seceee 922 eeeees a 925 ssoose «=p ar 58 pm 
MONday....crcce-+0 924 aoeeee 923 coocee | 92 seeeee 92g eeesee par 43 pm 
TUCsdRY....creeeeee cate eee eee iis. camnes par 5s pm 
Wednesday crc. Y2$  cooes = ae oe par 5s pm 
Toursday ....0.0 G2k  crevee G2§  .sceve 92§  cecece 92$ cc par 5s pm 
Friday Sereesececoe 924 eeeeee 922 . 92§ seecee 92% seecce par v8 pm 
Closing prices Closing prices 
last Friday. this day, 
& percent.consols, money . 92§ =» = eeeenneee 92§ 3 
ACCOUNE crecccesrececeeeeeere CER Boi ch) 4% ecedeente 925 ¢ 
New 3 per cents .........ccccceeee 926 $  _..__—_-- eaececeee 925 2 
Reduced 3 per cents .......+-00 926 $ == _—=—s_eeeesceee 92§ ¢ 
Exchequer bills, March........- par 58 PM ceenveeee par 5s pm 
a ee 5G PM.. —s_. erecedaee par 53 pin 
PUIRAINIIEL, cuinsisininesnaieninneene 246 = = ceeccccee 233 5 
Bast India stock, 10j p.c, 1874. 204 6 == aaneenene 204 6 
Do 5 per cent, 1880........0.+5 TIGR BR —iCi(‘éttt cnc i103 12 
Do 4 per cent, 1888......++.++6 1025 Fete neneee 1025 é 
tine 6 per cent .....0.+..++ i, £9§ 95 
Austrian sterling 5 prct,1859 ... (|= =«§«§-- §--ss—__eeveeacee one 
Brazilian 5 per cent, 1865...... 914 2 esecesces 91% 23 
Chilian 7 per cent, 1866......... 104 6 ae 
6 per cent, 1867..........+6 a eS 95 9xd 
Dauubian 8 per cent, 1867 96 8 aniinsen 93 4 
Do 7 per cent, 1564........0008 i 89 OL 
SL SIINGIIED Ssctcheoaieil ccs 4 ~ OOS «| “gunsensen one 
PT dcitessitumeh aie . = eenqenean. se 
7 per cent, 1862...... ip Bee  ) pdeeeenes 87 § 
GO 2BEE cccceccsccncecccocsce res 5 ee 90% 14 
DodoGov.Rail. bebentures 101 2 = —aaesevese 98 9 
Do do Viceroy, 1866 See NS >" - geaedens 85 6 
Do 9 per cent, 1869........008 97$ 8 974 8} 
Do 7 per cent, 1868........0.+ ithe ee 823 ¢ 
Italian 5 per cent, 1861 ......... —llr—F—XKxK————— 594 ¢ 
Do 5 pret StateDomain,"65 865 7h === seneneens 864 7% 

















eg 
Cc prices Closing prices 
this day. { 

Do 6 pe Tobacco Loan, 1868 91: 2} concnes. 99 E ; 
Mexican 3 per COM ccccccoccoccee 16 § 2 ncenees -- 16) % 
Peruvian 5 per cent, 1865...... 91 24 ccccresee SHG BOR 
Portuguese 3 per cent, 1855. 34 cocreees S24 
Rassian 5 per cent, 1822 ...... 64 75 cxseevese 865 75 

Do 3 per cent, 1859.....0000008 » oo esecsseee 54 5 

Do 5 per cent, 1862.,........+. - EE eat 864 73 

Do 43 Per CONE, L500 .....0000 ly eeeceecee 883 9s 

DOS) Fe ee in ce eis = 

Do5 px, Anglo-Dutch, 1866 93} 44 esesecee 955 4) 

Do 4 pret, Nicolai Railway 682 9 = = cacaseeee 655 9g 

Do 5 per cent, Orel-Vitebsk 864 7 coos 7 

Do5 per cent, Moscow, 1868 85; # encntinee 6 

Do 5 prt, Charkof-Azoff... 865 7§ = «= caneenees 863 74 
Sardinian 5 per cent ..........++ Gt. — ~.. a_—— 70 2 
Spanish 3 pr ct (New), 1867... 31§ 2 re ; 
Turkish 6 per cent, 1854 ...... 87 9 csevsvese STG 8 i 

DG BU carcino 744 comes 20nS f 

De G0 NUE annmeeensene 634 4 onan 63 3 ; ' 

Do 5 per cent, 1865.....-.0.0+ 523 } coccsse, San f ; 
wane 6 onus acne ees. ke lage o« 705 13 t 

enezue cent, na Ss: Um CU 20 2 

Do do 1864... pee 2 


waapeennerany NE poe 
Eneuiso Rartway Srocks.—Admitting the existenze of 
much speculative inflation of some of the home railway stocks, 
circumstances generally appear to justify fully the belief that 
if any values in the stock markets which are uninfluencyd by 
specially adverse causes are likely to hold their own, aid in 
most cases to reach much higher figures, they are cerjainly 
the sound railway stocks. And the longer the surplus sayings 
remain unabsorbed by other undertakings, or by the strictly 
commercial part of the community, the more are these! secu- | 
rities likely to be purchased by capitalists. There are’ some 
exceptions to which such remarks do not refer, and Metro- 
politan District stock may be cited as an example.,;: The 
prospect of any favourable result being derived by oxiginal | 
purchasers of this security are at present so very remot} that 
holders prefer to take the loss, and at once turn in’ other 
directions to endeavour to retrieve it. Hence the gradual 
decline from about 35 at the beginning of this year'to 27. |; 
At the fortnightly settlement concluded yesterday the rytes of |; 
continuation were rather higher than upon the last ocpasion, |) 
which proves that an impression prevails that higher! prices \ 
will be reached. The progress which has been made jn this \} 
respect since this year will be seen from the subjoinec' com- | | 
parative list :— 
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1 Jan., 1870. 1 Juby, 1870. 
Cae, sch vcbeivcvizicecdukinatetdnetecesss War “ticon 77 4 
Great Eastern SOO“ Sivece p34 
CR Sr ceicedch cnicbcondnbeseceneetdionn oo 1p2 


= cel hiidneeahiniee Ms Sinesin | 
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SURE TIRING a ccvscesevesccccenncescocoesose SEP cccese gl | 
Lancashire and Yorkshire ........ceesess+0 EBT@  snccce 183 

London and Brighton ...........c.seseesseees E> < Geese A434 
London and North-Western..............00+ 128} ~ .ccaae 1294 | 
Manchester and Sheffield 53 51 
DEBRIS sccccoccsepcccescoccoeccccessconvens 814 74 
MBMNAOE 2.0 .ccccoccccccccncccccsccesecccccsovecces : 1,30$ 
North-Eastern (Berwick)..........sscsesseses ISB sesike 145 
South-Eastern .....ccccccccvescees sccscccoeee 784 
To-day Great Northern ‘‘A”’ stock has recovered 43, and | 


Great Eastern, Metropolitan District, and North Britizh have | 
improved 3. On the other hand Great Western, Metropolitan, 
and Midland have receded 3, and Caledonian and Mayvhester 
and Sheffield 3. 

CotontaL Rari~ways.—Great Western of Canad’; shares 
are + lower, at 14# to 15. 

Foreten Ratnways.—Lombardo-V enetian close better, at | 
163 to 17. if 

subjoined is the usual list of the closing prices of the prin- 
eapal railway sbares last Friday and this day :— ‘4 


RAILWAYS. 








| 
$ ! 
Closing prices Closing prices 
last Friday. this day. : 
Bristol and Exeter seeececes + + ees 85 8 eeeneeces 865 8 a | 
Cabetamha cccccenes s+ cses ase see. O48 © name 26 2 1} 
CApe ccoccccecccceccreroccessereresece C0S = = —cevceaccs 00 j 
Comtrtl Argentine cecsecocccen, MH UR ists 204 14 | 
Eastern Bengal .......seseese-+s ah 100 2 :} | 
TEAL LASLETT seece.cccsesceseee cnet “'"."lieeueee 38; 95 i} 
Great Northern sso.seccseeseeeeee 1225 5 ctr seee 1223 | t\ 
Ft “ee wel BOR So eee 1325 3°! 
Do B StOck ..scseceeeeseereees a 1202 —_aeececeee 131g 2¢ | 
Grear Westerni......00 cesses 72% 4 cane } 
Lancashire and Yorkshire...... 134% 43 umes | teen § \ 
London,Brighton,aad 3.Cozest 4323 § j= = —_s_ceasevees 433 i j 
London, Chatham, and Dover 15§ 1:6 =—-—«_—_—_eeaeeeeee 155 6 ht 
London and North-Western... 1298 80 = sesnsenae 129 ¢ i! 
London and Nouth-Wearern... 912 | = = —— cesesee ~w wee l 
Manchester, Sheff, & Lincoln. 523 $ = —_—s_eaweveree Sig 5! th 
MELFUPOII AH ..ccccccsecseesececee 0g 3 ae i te ' } 
D0 EXtenslom ..ccccccccocccccee oes == scm enece ce z i} 
Oi si ceccticatnetenie canine Re TE ee 120% 4 i | 
eee 373 2 comm rn 
North-Eastern—Berwick...... 466 + - -  —  cesscesss 1155 9 
ee SORE. eaiante 1455 4 | 
DF Vat sareniemngnennes a Se" akan 1454 4, 
North StaflorasMire.csccccsssesses Ne oe 63 4 
Oude and Rohileund ..........-. ern 104 6 
Uxtord, West Midiand wn... ++ j|§ = $$§ $$  seececee see ‘ 
South-Eastern 73 2 202” emveense 763): | 
Do A Stock ‘ 40§ 18: 
De B Stock ccccccccccccccoccvece 1122 B = =«_—«———s crcnccece 1123 5 
South Weales.. eeecececessssces oes eresees 86888 } ‘ 
; a aa¥ 
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Closing prices Closing prices 
last Fridav. this day. 
Burris Possessions. 

Bombay and Baroda ........... 1074 8} cvergeree 105 6 
East Indian guar 5 per cent .. 113 4 eS | OE 
Grand Trunk of Canada ..... 14§ 15} accu ee § 
Great Indian Peninsula g5pe. 108 9 esorseree 106 7 
Great Western of Canada...... 154 { 


Madras guar 5 per cent.......... 108} 9$ 
Scinde guar 5 per cent ......... 106% 7% 
Do Delhi shares guar5 pc. 106} 74 
Fornicy SHARES. 
Bahia and San Francisco...... 18 3 


| 
| 









Dutcheihenish.....c.cccccsssrssees 244 5 

Eastern of France ....cccce-se00+ 234 44 

Greac Luxembourg... ...0--+0-.. 14} 4 

Northern of France.....-..0-.000 $%7$ 8} 3 

Paris, Lyens, & Mediterranear 394 403 qpnaqeese oe 
Sambre and Meuse. 744 meses 08.0 
San Paulo........0-s000 ccemmuesanen a saneaiae mae 


8. Austrian & Lomb.-Venetian 16! § cane + ie 


Recife and San Francisco...... 15; 163 


eeeoeoees 16 


Westrn & N-Wesrtn of France 24 5 on. aoe 


| 

Paris and Orleans . - 38 98 
| 

| 

| American Securities.—After being sluggish during the 
early part of the week United States bonds have improved 
| towards the close, the settlement showing a scarcity of stock. 
To-day the 5-20’s of 1862, 1865, 1867, and the 10-40’s, have 
_improved }; and Atlantic and Great Western bonds and 
debentures have advanced to a like extent. Eries after being 
+ lower close the same, at 18} to 194. Virginia bonds are 1 
| higher, at 54} to 554. 

Bank Suares.—The following are the principal changes 
for the week :—London and South African have advanced 1}, 
|| to 124 to 134; and London and South-Western 1}, to 114 
|} to 104 dis. ; on the other hand, Bank of British Columbia at 
| 15 to 16, have declined 1; also Agra A, at 10} to 11; and 

| Chartered of India, Australia, and China, at 164 to 174, 4. 

| TrLeGrarn Suares.—With reference to the duplication 
_of the cable of the Anglo-Mediterranean Telegraph Company, 
since the date of the meeting reports have been received from 
\) the electrician of the Company, which show that the sum re- 
|| quired to put the Government cable in the efficient order de- 
| sired would be more profitably expended upon a new cable, 
| and secure a more direct alternative line. The Board are 
therefore of opinion that the time has arrived for making the 
| mecessary arrangements for duplicating the Company’s main 
line, and they have accordingly entered into a provisional 
| arrangement with the Telegraph Construction and Mainte- 
nance Company, subject to ratification by the present meeting, 
\for laying such duplicate cable by December in the present 
year, for the sum of 180,000/. Further capital to the extent 
| of 170,000/ will be created. 

The following are the principal changes for the week :— 
Panama and South Pacific have improved 1, to 3 to 2 dis. ; 
‘at the same time Anglo-American stock has declined 4, to 78 
| to 82; China Submarine 3, to 3} to 3 dis.; and Atlantic 4, 
ito 12 to 13. 

| MiscetLangous.—The following are the principal changes 
| for the week :—Rhymney Iron at 32 to 4, and Royal MailSteam 
| at 50 to 2, have advanced 1; and Copper Miners of England 
| Pref. 74 per Cent., at 6 to 74; on the other hand, Merchant 
Shipping have declined 5, to 27 to 32; whilst Australian 
| Agricultural at 164 to 174, City Offices at 24 to 23 dis. 
and Colonial shares at 1 dis. to par, are 4 lower. 

Foreran Excuances.—The French exchange keeps firm, 
| and the only change is in the rate on St Petersburg, which 
at 29§ to # compares with 29} to } last post. 
Buiiion.—The sum of 70,000/ has been withdrawn this 














FOREIGN RATES OF EXCHANGE ON LONDON. 








day from the Bank of England. 
Latest Rates of Exchange 
Dates. on London. 

} CO —— 25 21% seeees Short. 
ANUWEP ceccceeee —— BO cores 25 223 seeeee -~» 
Amsterdam eo. = 30 seccce ll 8 eeecce os 
Frankfort ...... = 30 roe . 1193 seeees - 

! Hamburg......... — 30..... . 13 6} . -_ 

i => — geneseese, 0” BD ccece 13 8 3 months date 

i Berlin ........ oes = 30 ..... 6 22} - 

! i ee pene 1l 99 _ 

li a Suphevenesce — 30 ...... eco ed 

} t Petersburg... — 30 ..... . 8 ) > 

, Gothenburg ... — 21... 17 sy os _ 

—— Genre on Se n 3 - 

APCOLOMA nevcce = 20 coves 50 25 eseeee 90 days’ date} 

COED cepetnsees” & DA scree ° 50 65 ue =. ; 
Madrid ......... ut Co 50 10 _ 
Lisbon ..........+. ne oon M - 

+ a doses: comnigh’” gues euannts a eonece _- 

New York ...... — 22 ...... Los queen si 

Havana ......... BO ..0.0. a wecece ” Weald 

1} Melbourne ...... Apr. 23 ......} dis. buying } pm. selling...... = 

| CpG scene & BD cence: 4 dis. buying 4 pm. seiling...... = 
Jamaica ...... eos os teens “eee - 90 days’ sight 

Rio de Janeiro May 23 ...... 23 eceece _ 

EE . aieesies nots es” BF neces 23} eocces = 

Pernambuco ... — 29 ...... 22} jenn — 

| Buenos Ayres.. — 14 ...... 50 eevee = 
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Latest Rates of Exchange 
Dates. on London. 
Valparaiso oeeeee see seeeee oo — days’ i t 


Mauritius eeccce oon seeeee — ateeee _— 
Singapore ...w. June 17 ..... (wire) 487d perdol. ..... 6 months’ sighg 
Ceylon... May 28 ...... (letter) 2} per cent. pm. ...... os 
scccces SANG BI .covee — » ran rupee ...... 
Madras.......0.... May 27 ......(ietter) 1s per rupee...... 
Calcutta ......0++ eee 27 «oor (wire) Is Li fed Der FUPCe.....6 


Hong sooeee 8 seeeee (wire) 43 per dol. seecee 
oe eeeret 2 ee (wire) 68 Of per tael sv. 






ee 
COLONIAL GOVERNMENT SECURI(TIEA 



























Amcaunt | Div. pe 
teen a Name. 
ad Canada, 1877-84 ....+...0000. 
io. eereeereeereeree oe . 






3 pret. 
oe 3 pr ct. 
3 pret. 


‘ DO, cccccecscscesesrescoes 


2214808, 2¢ pr ct. 
685308 23 pr ct. 


Oe eecccceerecesscecescsese 


Do. Inscribed Steck 










woe = 2H pret. 
3 pret 
eee ‘3 or et 
ooo «|® pret. 
aie 3 pr ct > . aoa ° 
734000 24 pr ct. 0. oceceescoes eseecees 
250000 3 or ct Ceylon, 1876. .cecococcecccsssccceccecscee ee-sceseeccescates 100 108} 


100906 3 pr ct. Do. UD cemcmeninmeessinen seocscccecediel BaD 102 



















3500003 Pret.) Do, 1882 and 1883 ..cccccersereerenrerreneees covveres 100 | 1126 
1¢0000024 pr ct.) Madras Irrigation & Canal, guaranteed 5 percent) 100 | 1044 
200060 3 pret.| Mauritius, 1873....0...000 100 102 
200000 3 pr ct. 106 
150000 3 pr et. 2 eves eee servers 108 
4000003 pr ct. 112 
1655003 pr ct. 108 
1000003 pret) | 107 
1660003 pret! New Brunswick ............ -- 100 | 100 
1135800 2} pr ct.) New South Wales, 1871 seceeceeees, 100 | 100 
3671800 24 pr et.| Do, 1888-96  ..ecesseeee ssteseeeeessesensensneenacsersesseses| 100 1014 
8500002 pret. Do. red. by annual drawings from 1867 to 1875, 100 100 
957005 pr ct.) New Zewland, 1891 .....esseecrsersecsereeeseree ceveeree) 100 | 110 
589400 23 pr ct. Ce ceececceesencseces. ePOPe eee eee eee eee eeeereeesereeereeee 100 100 

39810003 prt. poesecegecgececesccencecesceness| BOO | 
252100 3 pret atabtbalipsebicsaubeonaseemencoes Bee l12 
BBEGOL|S Pct.) DO. LSI. ....cccccrsccescorsseeeees ecognncccesescoccesqeoscoces]| LOD 110 
250000}3 pr ct. weecceccscsoccocsecccsooscccoesce| LOD 102} 






225000 2 pr ct. Do. 1886 Peeee ORO REEO ETERS eee eee eee eee enees eee eESeEeeeseeeee 100 10d¢ 
1850200/3 pr ct.| Queensland, 1882-5 ...........ccmccssccccecee cocceccscceses] 100 1093 
1177450|3 pr ct.| D0. 189] .....0..crcserccncressecccsvsccecesscessesonscsceeses] LOO 109% 

+ 3 pct.) South Australian, 1831-1891 .......cscccrsessessereeseesee| 100 106 
15681000) F 3p ct.| Do. IS921915 ..eseccesceceere nahempeeenmeigy ae Tee 

102500)3 pr ct.) Tasmanian, 1895 ......eerseresenereerserecerereesseres| LOO | 1085 

400000)3 prct.) Do, redeemable 1993-97 .......rercerecneereereereecere| 100 | 1085 

B8S000]3 pr Ct] Victoris corccrccrcccccrccccccsesscccovccscoveccesccosecsescosces| LOD eat 

SHOOVO 4 pret.) D0, LBD) .coccorcccesccorerrcnecescccsososccassoveccsccscccesse|> 100 1 

000000/3 pr ct NUS comsbesgnecerenssenensemasnssensennenanssaneseunesenscseseest Oe 112 


aa . { 
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Despatch of Next Mailfrom |Next Mail 
Destinations. te 
Australia ..... {\via Southampton... July 9, 


SeOe OOS STEERS OC RRERORE TERE EETE® 4 via Marseilles nine July 15, 
- Falmouth ...... —_ 2, 

via Southampton... July 9, 

Brazil, Buenos Ayres, & Monte Vite} via Liverpool......... July 15, 
By French Packet July 22 

Brazil, Monte Video, and Valparaiso.......;via Liverpool......... July 12, 


British North America (except Canada)/via Halifax ......... July 2, 
Canada (by Canadian packet)........ceee-++|\QUEDEC) ssoccocsesee July 7, 
Ditto (vial United States) Seer eee receeeeerere® Re eee Ty) July 2, 
Cape de Verds (by Brazil packet) ........)ccccecesssese-sesrersereee Sly 9, 
Cape of Good Hope and Ascension...... " a Devonport...... July 9, 
. a Southampton... July 9, 

China, Ceylon, and BiMgApore.re..ve.e-.-4 va aoe July 1 
{\via Southampton... July 2, 

East Indies, Egypt, &e. Seeeerereceeccenes I via Marseilles tee Sule - 
Palland Islands .......sccre.ccosscsccscccerseses|ssecccctevecseovsccsesecees DULY 9, 
Gibraltar and Malta .....scsreresceseseeesees/Via Southampton... July 2, 
Honduras SESS SEEE TER ee OHSS HOSES SEES s COREE ER ESS | CORTE SS CORE SS SEES OSES Ee Eee July 2, 
SRR Di ens enpeene ce <ctnaiseegenemnapetecquantationst WO cosvsccee Sully 5, 
Mauritius (by French packet) ..........0+-/Via Marseilles ...... July 8, 


Natal .......+s00008 via Devonport ...... July 9, 
PUR UIISO RIOD cocerersnocetenaperevomnnanansesndd|connanpscasnapgnnespenpenee July 2, 


SAPP CESS E CET C REESE SET eeeeeeeetee 


New Zealand ....csssereesseesrereersroneee p (Vid San Francisco..4 July ! 
Portugal (by Brazil packet) ....cccccscscse|sscseesseveeccesessecsecese ; 
= peeearenaanensses mapconeteneen seceeeseesevee|Via Devonport ..... July 9 
PVR COPED ete ncreecree nee [CNW XOrK) oreo, July 2 
Ditto (by Cunard packet, via Cork) soe] ( BOSTON) ...r0cceceee Saly & 
Ditto (by North German Lloyd's) (New York) wa... July 5 


packets) stesewsececesescccecescesecesecssces } 
Ditto (by Inman's packets) ...............|(New York) ....00. July 7 
100 Cee ercererecsenecseees duly 4 




















Western Coast of Africa, Madeira, and) 

7 Canary neues ovcesteposborencancoonen 
est indies Pacitic (ex 

HondUPa) srensstevcesessencenay [rttmnneeteeeenenne July 2 

La Guayra and Puerto Cabello ............ 

Port-au-Prince, Vera Cruz. and Tampico 

SADtA Marthe srevsoreeevseveessssesssessenvseneee| ssnseeceesecesccenersseeee UY 19, 


Mexico an ini SPECS ECOCSOSETSES Seeee~ee July 
Bahamas (vid New ) EE | #OROOs Cor ees eee eeeneees os 
bermuda (via ND rin inncnenccsectintietti seeeeere July * 


seecescecesecesescessssscee SUly 4 


sedececcesscesocceseseseces SUN 













MAILS ARRIVED. 
Latest DarTEs. 
On ‘June 27, from West Coast oF AFrica, per Benia: = 8, May 29; Sierra 

Leone, June 8; Cape Coast Castle, 2 ; Funchal, Madeira, 18; urst, Gambia, lI. 
On June 27, from SourH Awmenica, per Araucania:—Buenos Ayres, May 24; 
i — ee 26; > de Janeiro, June 1; St Vincent, 11; Lisbon, 19, 20 

n June 27, from Care or Gvop Hops, i— Ma ; 

St Helena, 29; Fanchal, June 15. ee ene ; 

Tanjore : May 21; 


On June 27, from Inpia, ALEXANDRIA, &., per jore :—Calcutta, 
; Aden, June 3; Suez, 11; Alexandria, 12; Malta, 16; 


Madras, 21; Bombay, 25 

oa 20. 
nJune 29, from West Ixpres:—Bermuda, May 24: Callao, 28: Valparaiso, 17 ; Porto 
Pata, 27; Samta Martha, 31; Tortola, II; dalienn Tone 1i; Barpadoes, 9; Colon, 
5; Ciudad Bolivar, 3; Curagao, 7; Demerara, 7; Dominica, 10; Grenada, 9; 
Guadaloupe, 10; Havana, 6; Jacmel, 10; Jamaica, 9; La Guayra, 8; Martinique, 
10; Montserrat, 10 ; Nevis, 10; Panama, 5; Paramarivo, 4; St Domingo,9; St Jago 


de Cuba, 8; St Kitts, 11; st Lucia, 9: . , » Tob 7 
Trinidad, 8; Vera Cruz, 1. a 9 SOE Saban wane Oe Syne’ 


















Indian Government Securities, 
India Stock, 104 p ¢ April 1874 296 xd 


| Metropol. Brd Works, 34 pe Stk 
Do (2¢I to be paid) Scrip...... 
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per 
2} per Cent. Jan, 1894... 
5 Cent. Jan, 1873 ... 
Jan. 1880 .....000000 
1885 ee. e S8 RFE BRO eTeF 
Do. (RedSea Tel.) Aug. 1908 
aan we preti5s p 
Do lvl, 2007, & 


Do. 8 per Cent. July 1880 ... 
Cent, Oct. 1888 ... 


pr Cent. Jan, 1872 
4 prCent. May 1879 
. Deben.’72 


do. 
t.5 pe Aug 1873 
Bonds, 4 per Cent. 1,000’ 
Do, onder 21,0002 .....000 


111} xd 


Buh 
re 


PPE 


EB yyePPPerFY 
; 


Stock, 4} pret last hf-vr 2343 


Corp. of London Bas, '77, 4} pe 
Do 1879, 43 per cent.........00+ 
Do 1882, 44 per cent......... 
Do 1881, 4} per cent..... ...... 
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PRICES OF FOREIGN STOCKS. 















PRICE CURRENT. 








Ved Thur Pe. 
92} § xd p2 4 xd/92$ § xd\923 xa 
$2§ xd § xd)92i xd ase 
926 oH & (9264 1% 
924 234 (923 928 § 
wo Tex “ = 
par 5s p/par par 5s P om 
- P ae par 
206 xd ooo 206 oes 
tt 1203 xd }/102 xd /111 xd 
1023 |LU2E B® (1025 4 |r02g g 
ne an 208 23 
oe eee . 1¢2 
23s p [2s 25sp)/20s p ‘a 
eve eee we «258 p 
233 coe «(238 = [288 
- | a a6 
} one se =. ee CS oe 
Bat. , Mon. | dues. ) W Wed. Thar.| F Fri 



































Argentine Republic 6 ner cent =e vee} we (93 203 3 3 933 + ¢ |93$ 4 )903 xa 
Brazilian 4% per cent 1852 ... eee a ee ute a 
Do, 44 per cent 1858 ooo eee eee oo “ - ooo —e ede 
Do, 5 per cent 1859 see ee -~ ore eee eee eee ooo = 
Do, 44 per cent 1869 eee ooo soe aoe - on vee eee ooo 
Do. 43 per cent 1868 oy soe oo se eee - “we. 82 igi 
Do. 5 per cent 1865 wo ee) | len thd: 0G 91g 2 \v2 92 
Buenos A 6 percent ... soe] ove ove eo ous = le 
Do. 2 per cent (Deferred 8 per cent) es} cee os eee ous | a aie 
Chilian 3 per cent oe eee soe ove eee ooo eee eee soe «ee 
Do. 44 ct cent oon oon oe - ooo ooo oe oe \ ooo - 
Do. 7 r cent. 1866, “ one eee ~ ose oon see eee | oon 1024 
Do. 6 per cent. 1867... eee - -—- ooo oe L014 oon ““- 39 xd 
Do. 5 per cent ls? 0 — -o eee eee 89} oe [395 oo 393 | eve 
Co lo: mbian 6 cent... oe oo eee soe eee ove see soe oo 
Danish 3 per cent 1825 oe ooo -— ooo ooo oe oe eee | nm 
Do 4 per cent 1850 and 1861 eee oe oon eee eee see eee ese 
Do, 4 per cent 1863 oo ooo ed oo eee eee o. eco 
Do. 5 per cent 1864 o- oe see oo oe eee eee eee oe eee 
Do. 5 per cent Governmnt Deben, 1855-8) «++ see eee eee eee eco 
Denubian Principalities, 7 per cent. ash | ees see (89 eo |904 a 
Do, 1867 8 per Certs ive sve wae] see 908 eve iat gees ! OR 
Equador New Consolidated 1 percent ...) ++ oe o © | ee ade 
Fa ptian 7 per cent oe oe oe - eee see ore . $s oe 
Second Issue — «oe ose eee oe oe ooo oe ove eee 
Do 5002 Bonds oe oon ore Prd ° “ eee ove . oon 
Do. 1001 Bends oe eee oe eee oe oe see eee “oe 
Do, 1864, 7 per cent... oe «oe eee . eee \$ 1 91} . 912 
Do. 5001 Bonds eos eee eee eee eee eee oe . o 
Do. 1002 Bonds a oe (P2E 92) 2: 2 923 92 922 2 
Do 7 per cent. English scrip, 1868 —...|824 3 |sza § (83 i 3 823 2 |83$ 24 
Do. 1001 Bonds eee eee see ace —_ 82} é 82 243 t \33 & “ 
Do, Government Railway Debentures 7 pe 102/202 iva one wwe (98 xd 
Greek 5 pc 1824-25, ex Coup. orig. attachd. |Lls coo jLlg ooo ooo ove 
Do. Coupons eee eee eee eee oo ooo eee ooo coe eee ee 
Guatamala 5 per cent 1865 .1. see ave] 8 an se oe oe 
Honduras Government Railway Loan ...| --- j@45 85 2 (853 (353 [SO xd 
OG eck hc cee em aap ee ee OO 2 NG we {32 xd 
Do 1001 os en oem te Pw eee ee «we (83 «82 xd 
Italian 5 percent 1865. veo] coe | soe | cee | cee | nee | eee 
Do. 5 per cent (Maremmana Railway) a = oe \39 ove 
Mexican Spercent ... .« se [MGS =f § 162 17)174 & | 6G = 15¢ § 
Do. 1864 ooo eos] 8 oe eos | 5h 8 3 
VY ontevidean European, 6 per cent... ee én ose = eee ee 
hoorish (imperie }) 5 per cent odes eos] 908 soo ooo “- 
New Grenada oF oe eee oe aoe oss — ° oe 4g 4 24h 4 
8 per cent ditto ~e ooo oe eee ooo 40 . oe 
Do, Deferred... aad er coo 0} eee oe 103 - 
Do. Lano Warrarts (tle ‘tares) — eos] oe ose eee ete 
PeruvianS per cent 1865 we ase {92 a "a (92 1; a2 1g | .. (90 x4 
Do, 45 per cent (U rivarren) cee ooo oe oe id soe eee 
Do. 44 per cent 1862 ooo see fee . oo eee 
Portuguese 3 pc 185% 56,57, 59,60, “32, & 63\535 oe [34 oe [33— =32 xd 
Tro, 3 per cent. 1867... see eee — oe oe ose eee “oo 
DO 8 percent. 1869... xe ave wee SBE G | wwe SG woe | 535 ie 
Destin 5 per centin & Sterung ... 9 ...| os 7B ia 87a STG E] oe 
Do, 44 per cent 1850 aoa tab oo GLE cove 945 ooo ost i 
Do. 44 per cent 1860 oe we eee eee 8) . 7 . eee 
Do. 8 per cent 1559... one ‘din we(DtE 8542 4 in jae an 
Do. 6 per cent 1862... oo [90G 7 [97 BT 37 = sis }3 
Do. 5 pe Anglo-Dutch, 1864, 1001 Bonds...|s3; 44/943 3719 lye 
bo. O44 ASedo...) 10 | oo | ve | oo sp 
bo. 5bpe _ 1866, 100/ Bonds...) wie - ee “1° ; 
Do. EE cag E: ee ce 1 eee Pia Pee 
Do. 4 per cent. " Nicolas Railway... ../69 ¢ (69 4 | 98 jo9t [69 ¢ 698 
Sardiman & per cen... 8 coe ess] 08 coe = [UDG 
Spanish’ 3 percesnt .. ose soe see ose oe } eee we, (80'S xd 29} xd 
Lo. 3 per cent 1867... eco eee vos | 51g & [3LG | SLE 2 31h 3 304 xdjs0 xd 
Do. 3 pel Cent Deterred see eee coe sud al oo eee ‘Th 
Do. 3 per ceni 1569... a ee ci gh ‘ 31g jbl 30 xd 29; xd 
Bwedinh 44 per cent S64, tee as - a eT ae 
Do. 5 per cent iSéé... 120 ooo ol ae 102. ove eo ods eco 
Turkish © pel Cut. inet vee vee oe see si2 31% 38 soe 373 83 , 
bo. 6 per Cent 150d... oe see oe 7 «UZ “- 70s rr) ooo 
Des do, 00) umus.c. cece cee|_ cee (Z 744 5h) wee |754 o 
De. 6 per t Lotz... oe soe weet 72 33 75g) 73E 4 \isg \z0 xd 
Do. ivus Bonas coo = owes ee HE 4B jig 3 74 3G N74Q OTA xd 
- . per cent 1865... ie aoe “eel bien ae ae ae 
POT CONTIGS. = nee wwe we |S DE S52 "és 1928 z Isa 4 3 22 [524 2 
Do. 6 CEN Lovee ee ove veo [TSE 44 . z \\o8 i 73% 7ég 4 jiu xd 
Do. 6 per cent 1869. woo wee ol OSE GF lid g = SE § [632 F log 4 [653 5 
0, Guacan.. ed 4 per cent — -! MME Bb) oe oe 
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Venezuela 3 per cent... 























































oe oe ord aad soe - Se 
Do. 14 per cent <2 - eee oo - one aoe oe Lie 
Do. 6 per comt 1963... co scene] wee | one ot im won fake 
Do. 6 per cent 1964... “ “ we [20 one no 
Dividends on the above pavah'v in Lon Ion. | 1 
Austrian 5 per cent. Ex. 10 forms soe - - oo oe oe {jw 
Belgian 2 per cent. Ex. 25 francs... eo] * “aoe ons ove = os bdjeo 
To. 44 per cent. Ex. 25 franes 4.0 «| oof O61 E. iomttevee! kind 
D teh 24 percent Bx. 12Guil 4. ceo} coe [53 TH] wee | ee | nee _ 
Do. 4 per cent Certificates... - Ls ee ove 
Tratian 5 nersant. 1861 Ee 25 franes 1599 59t (593 § 1595 598 tush s xd 
oe JOINT STOCK BANKS. eee. ; 
No. o: |Dividene- 
snares | rerannum Sam;: | snares Pic. pesae are 
es | es endl —Ee———e —_—o-2 
& £644 
400C0 |4 per cent] Agra, Limitet (A) a a 10 0 0 14 it 
60°°C (4 per cent} Do Provisional Certificates ....| 10 1c 0 0} ly 2 
10000 |4/ percent] Albion... we --e} _50 5 0 0) 55 
40000 [3 per cent| Alliance Limited .. 1. | 100 | 25 0 0 | 1d} 15 
100000 |76§ p cent| Anglo-Austrian _.. | 2 |10 00) 223 
<0900 |10 per cent) Anglo-Egyptian Limited ...| 20 | 20 0 0 | 2b $ 
50000 9 per cent! Anglo-Rungarian vo weet 20 | 8 OO OO | 74.8 
20000 |4 per cent) Anglo-Italian Limited ... «+ 2% 10 0  } 6m 7 
30000 /10 per cent} anstralasia Be oo} <8 09 0 th 5 
12560 5 per cent! Bank of British Cilamdia a 9700) 16 
9600 5 per cent} Ditto New issued at2/pm...| 20 500;4 
10000 18! preent]| Bank of Egypt .. «» «| 25 | 25 0 0 | #5 
25006 aes Bank of Otago Limited... | 20 | 10 0 0 Rh 63 
20000 ([:¢ per cent} Bank of South Australia eo} (8S 3 0@0;4@2 
20000 [102 prcent| Bank of Victoria, Ausiralia .... 50 | 25 0 0/348 
50000 15! pr cent) Bank of New Zealand ... ..| 10 10 0 0 | \& 20 
20000 \82 per cent) 8ritish North America ... “| 50 6 0 (0 ad 4 
20000 |5/ per cent| Central of London, Limited 10 a ae 
40000 62 per cent Chartered Bank, India, aor { 
tralia, and China. 20 | 20 © 0 | i¢3 173 
30000 /82 per cent} Chartered Mercantile of India,| bi 
London, and China ... «| 25 25 0 0 | YS 40 
500CO [71 percent] City.. ss eevee! S20 | BO 8 | EPS Ay 
+0000 (|4/ preent! Colonial ... wo 100 35 0 0 | a6 
700000 (5 per cent) Consolidated Bank Limited oo «=—ldD 40 0) Hi 
20000 (4 per cent} Delhi and London Bank, Limited) 50 | 25 0 O | ‘jee 
56008 /8 per cent} English Bank of RiodeJaneiro,L, 20 10 0 9 | 13g i2 
30000 [71 per cent) English, Scc*tish, & Australian! | 
Chartered 20 | 20 0 0) 173 183 
20000 {12 per cent| Hong Kong & Shanghai Bank Cor| 233 | 23 2 6| 49 
260000 (12 percent} Ditto New GO we oe 2383p | IL 5 0) Hs 
22500 /5/ percent) Imperial, Limited... » «| 100 | 20 0 9/| 13 
202500 (12) preent] Imperial Ottoman... ... «| 20 | 10 0 +/| ish l4 
6000 |S per cent] Tonian ewe wee wee], 25 «| 23-0 | WD 
6000 8 per cent) Ditto New oo 2% | 10 0 9! %9 
100000 oon Land Mortgage Bank of IndiaLim| 20 40 01\# 
5000002 (5 per cent Do 5p c Deben. 1564, for30 yrs|' 100 (100 0 0 ta 4 
20000 8) per cent; London Bank of Mexico & 7 j a 
America, Limited... 30 | 20 0 8 |}? 20 
15000 | ove London and Brazilian Limited .... Loo 45 0 0) 4 
22000 | ane Do New 0 ase 20 | 710 0/ #54 
50u0 (10 percent} London and River Plate Limited, 100 20 0 G) a1S 
40000 LU per cent Ditto New, issuedatlgpm..., 25 |W O 0 |*#2f 133 
50000 10 percent} London Chrtd savkof austzal, 20 | 40 6 ») | $3 4} 
50C00 (17 pr cent} London and County = «. eo «$56 «|| 20:8 9 [701 
80000 |i15$ pr cent] London Joint Stock oo ot. a 15 0 3 | O55 4} 
500CO | ave London and San Francisco,Lim., 10 | 10 0 0 | j2 4 
25000 (3$ percent) London and South Atricau ° 20 Zo 9 wo | 325 133 
1U000 [24 per vent} London and South-Western Lim, 100 | 20 0 0 | ps 9: 
100000 (17% pr cent) London and Westminsier «| 100 | 20 0 2 A pls 23 
16000 |5¢ pec cent] Merchant Bank Limited... ..; 100 | 3 0 @ F9% dup 
z0000 [5iperccnt] Metropolitan Limited ., .., iW | 10 O OTS, 
8040 |6/ per cent] Midiaud Bank Limited .,, ...; lO | 20 U0 4» § {19$ 204 
100000 (12g preent} Natioual of Australasia ., “a 6 | 4 O 9D {i 6 
sv000 6% per cent) National of Liverpool Lainited eos} 25 mw 0 5 j:is la 
iv00O |.v pr cent) MationalProvinciajofingiand | LWO | #2 0 D | ws 
$5000 [20 preent] Ditto . we cco coo, 20 | 12 O @ };40) 
5suvU0 (6 per ceat| National .. on ie «| 60 9 0}: ... 
,wu00 15 percent] New South Wales on a an 2 0 04:37 9 
64000 |5 per cent] North Western ... ico soo 20 710 O04: ue 
30000 | Zé pr cent) Oriente) Bank Vorporatios | «#6 ao 0 0423 
42269 (6 per cent) Provincial Banking Corpor, Lia.| 50 10 0 6 243 
2uu00 | 20 prcent) Provincialofireiand .. eo} U0 4 8 O02) ae 
4000 | 2ul pr cent Ditto New eee ooo 10 - OO!) ws 
17083 |4d percent] Stamuard Bank of British South! k 
Africa Limited 4. = nn, LOO | 25 UW 0.) 9G 11h 
6108 (4/ percent; Ditio New cco wwe cee} WUD fs O 0:1 8g Se 
duv00 (15 pr cent) Union of Austraite oe oo| & | 3% wv a'| 427 
8ug00 (| 15é pr -— Union v1 London « ow | 80 | 10 0 OF Sag 405 
{ 3} 
vuuass or THE EXICHAROMS, : 
! ° 
| Tuesday. ! Frpiay 
Time. | | Prices negotiates || Prices ‘negotiane 
| on’Change, | en ‘~aange 
—————_——_—_ een a } —_—_—_— —_—_—_——— | manne, we 
Sos Fda ~ owe ~ eos Short, | 12 179, AL Asp) UL 1G 41 Il 18; 
Ditto we meme ees eee, SMS | AL AGG AS Oh! LE AGG) 12 OF 
dolterdam ... a ooo “ oo — } il 1¥;, 12 0 i il 144! 2 va 
ADLWETD ees oe oon wee . _— Zo 42 $| se 47; i a 44 & 4715 
TUSSELS cee ns a tle sis - 25 42; 2% 475) 25 43 2% 473 
Geet ee. antes am, oho 18 10 | 13 10g) Le Lat) £8 Ws 
Paris wtih. a>» aa oe 2 175| 25 274 = et $25 275 
ce + ae ce sd go oi}, 25 425 5:4} 25 45 
“Marsesiles ... ooo «e oes ° - 25 40) 25 45 » 45) Zo 45 
Srankiort om the A7iD wo see — | b20¢ | 1205 | LOG.) 1205 
Veen «2 «9 j.«as — | 1250) 12 Sig) be By) Le 375 
Se MN alent las oP le gay ye — | 12 80) 12 835) b dy} 12 374 
Seika: ap ass. aha 29 | 288 | 298 
Copenhagen , ooo ene eee a ys | 9 20 9G); 9 20 
oerun eee - eee ry «| — 6 263 } 6 37 » 24 6 27 
Leis cn. ae ., 0 wo) = | 626g) 647 | 6 dey] 6 27 
ett w wlll ‘ — | #2 2% Of ; 
Cadiz ose oso oot one + = | 195 495 At ¢y 499 
Barcelona ... ose ose ose woop = | 494 | 495 495. a¥4 
Malaga ese eco “s | = | 488 } 438 || 43; 45% 
ee ee ee ee | = | & | 49% 29 | 498 
scuve oe oso oa _ ‘ _ 2610) zols || 1g ao 26 
Muan ane etiee| ~hig gg rane ee cll a 2615 || 26 9p | 26 20 | 
vesghorn oo oe oo oe ad = 26 10 26 is 1 26 ry 26 20 
Veniesn «cc cect ie (ill Ci | HO | BIS] CO PT Bo DW 
Napie® so enews] | OS | 15 |) BS ND] 3> 20 
Paicrmo cee oe oo vee eee saad | 26 20 | 26 Lo } so 3 én av 
Messina eer oe <0 eee oe ~~ 26 lw) 2615 | 26 &? Zo 20 
Lisved eee 7 soe 7 oo 90 days #23 i 52% O24, : 245 
O ,wrto see see see oe o - ; “48 52 | weg ¢ ° 2g 
tj 
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INSURANCE COMPANIES, 


THE ECONOMIST. 
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\ £ 2eda 
| gs000| | Albert Medical Life & Family End) 20 | $0 0]... 
| 50000)77 14s 6dpc| Ailiance Britishand Foreign .. 100 1 0 0 123 
f ‘ per cent. Do. Marine . ee e = : ‘. : ane 
18fpreent| Atlas .. + ss « ne 
‘ 100 “= 0 0 
& per cent| Arcus Life .. oe . | 8 o 
O percent British & Foreign Marine Limited. 40 65 
i 10 per cent) Church of England *e or * 50 200 eee 
$000|5 per cent| Clerical, Metical, &GenersiLife../ 100 | 10 0 0)  ... 
' 50000'10 percent, Commercial Union «+ one on a 2 ; : 7 
40°09 40 pc & bs, County Se ad ae een 
61 45 per eent Crown.. ee oe se — 5 0 - 
| 40000\5"per sent! Eagle... .- | 80 . +12 
10000/:0 percent Equityand Law = «- se ++| 100 6 0 0 we 
| 71 2s 6d pe, Englishand Scottish Law Life . 50 3 10 one 
| ; 20000; =. English and Scottish Marine Lim...| 100 80 0 ove 
| 100005 per cent) General ee ee ee . 100 5 0 6 eee 
‘ } 5000/5 per cent Gresham Life ooo oe eee 20 5 0 : eee 
{ 2900/5 per cent; Guardian «. * oe ++} 100 50 0 0 iad 
2000 a Hercules Fire, Life, and Marine...) 10 10 0 034 
J 23000, a. Ditto ae ae ne oS ae , 
| 20000'5 per cent) Home & Colonial Assurance, Lim.) 50 5 0 0 4t 
' 12000) pr share | Tmperia! Fire ee ° ee} 100 2 98 0 ooo 
} 7500.19 per cent, I uperial Life oo ee ee! 100 10 0 8 ove 
{| 1345340 per cent Indemnity Marine .. o eo| 100 50 0 0 ove 
5000012 percen:| Law Fire « «  c «| 100 | 210 0) .. 
100004 percent Law Life . e +s | 100 | 8317 6) a 
‘ 10.000:10 percent, Lancashire ... ss» se o| 20 0° mr 
i 20000 55 per cent) Legaland GeneralLife . «| 50 8 0 0 oe 
i] 49626 6 per cent] Lpool & London & Globe (1! Anns).. 1 10 0 ove 
/| 8917527 29 per cent, Liverpool andLondon Fire & Life} 20 200 ove 
1) $5862 36 per cent} London ee * ee e+} 95 13 10 © 488 
+ ove | Lonéon & Caledonian Marine Lim.| 25 5 0 0 on 
40000, | London and Lancashire Fire...) 25 210 0 ove 
10000\5 per cent! London and Lancashire Life...) 10 10 0 oo 
20000 <§ per cent LondonandProvinclalLaw ..| 50 417 6 oe 
j 50000) LO percent; London and Provincial Marine ...| 20 200 2 
|| 19000/444 preent| Marine ee 
;| #941010 percent] Maritime (Limited)... +. s| 10 | 2.0 0) w 
|| #000016 per cent! North British and Mercantile ..| 50 | 6 5 0) 29} 
|  €0006/5¢ percent! Ocean Marine +» +» | 98 | 5 0 0| IP 
40000, a. Oriental and General Marine... 25 210 0 on 
‘| e+ |‘ per share Pelican . ee ee] ee $2 0 0 oo 
1 e«» 9%pershare) Phenix es ee ee ** ee ee me 
| 2500124 prcent, Provident Life ee e-| 100 10 6 0 ~~ 
| 20000050 percent) Rock Life .. o ee | 2 8 | O10 Owe 
|| €8922%\21 percent) RoyalExchange .. --| Stock All ov 
||) 200000 1 ul preent| Royal Insurance 1. we +-| 20 | 8 0 0| wm 
i i 1500 72 pr cent Union ooo eve ee oe ee 200 20 90 «0 eee 
’ a eee San Fire ee ee ee . ee All eee 
‘fT ove (22s pr shre Do.Life .. oe ee ee ee All oe 
1 9000 lv per cent) Thames and Mersey Marine Lim...| 20 2 0 5t 
41200 15 per cent) Union Marine Limited 2 «| _ 50 -ee ats 
;' 5000/7 per cent; Universal Life ee ve e+} 100 te 0 © 10 
, | §0000)15 pereest] Universal Marine Limited... | 20 6 0 0} 10} 
| 
{| AMERICAN STOCKS. 
} 
Redeem-| Per | Closing 
| able. | Dollar.| Prices. 
i i cc 
1} Outta BeeteeGSe a tl ee lm 4s 6d | 903 § 
| Ditto oad adh? - aa: vee 2 Siew eka ad 48 6d | 89§ 90} 
i a 2 a ee eco ote ) 
} Ditto... one eco eco eco i ese ove ; ed ws é 
| Ditto 1867, 371,396,350 dollars issued up to Feb. 27, 1869 — 893 2 
} nena eee eee soe eee eee eee see 4s 6d 88 7 
| Massachusse ove ove eve eee ove ove eve Sterlin 
. ———_ State... ooo ove ose ooo ooo eee Sterling 4 62 
{ i eee -e oo eee see eee see eee 4s 6d 54 6 
}! Atlantic and Great Western, New York section, 1st Mort. 4s 64 | 65 70 
>, Ditto, ditto, 2nd Mortgage ... ove eco ooo 4s Gd | 605 
|| Ditto Pennsylvania, lst Mortgage... ove eee ove 4s 6d | 65 70 
Ditto, ditto, 2nd Mortgage ... eco oe ove coe 4s 6d | 605 
Ditto Consolidated Mortgage Bonds ... .. ... 100/paid| 27} 84 
4 | Ditto ex coupons, to be funded from April, 1867, to 
i} > ae wl Nena nage ooo we + eee eee < 
, | Petroit and , Milwaukie lst Mortgage Bonds ooo eee 
| Ditto 2nd Mortgage Bonds “ — ose eee ove ‘s ed 70 ; 
|| Erie shares, 100 dollars, all paid “a a ast oo 4s 6d se 
i Ditto 7 per cent. preference, ditto ... ° ° 4s 6d a 
i | Ditto 6 per cent. Convertible Bonus . ove Sterling.) 65 7 
(| Ditto lst Mortgage ... ooo ow on ee ove 4s 6d 
|}| ‘eo Snd Mortgage 0 cs es ee 4s 6d | *.. 
1) PE ee oe ce ga | 4s 6d | 70 5 
| Tiinois Central, 100 dollars shares, all paid... 21. | 4s 6d | 116 4 
| ove eee eee oe oe . oo Sl | as 2d eee 
i Ditto Redemption Mortgage bunds 0 » 2 |Sterling.| 100 2 
| a eae 4s Gd | 88 92 
1 Marietta ana Cincinnati Railroad Bonds... ° eee eee 4s 6d | 824 
;| Michigan Central, Convertible om — - 2 1869 | 4s 6d eee 
|| _ Ditto Sinking Fund, Ist Mortgage... |... we | 1882 | 4g 6d | ... 
|| New Jersey United Canal and Railroad... ° ove eee ‘Sterling. 95 8 
| New York Central, 100 dollars shares a = oo 149081... 
pose os ae “ o co} 26338 | dn6a| ... 
| Di pated! head “a asp . - o | 1876 | 496d]... 
|| Panama, 2ud Mortgage... ose . 2 ove 1872 (Sterling. ... 
1] Ditto General Mortgage... ° eo ° 1887 (Sterling.| 101 3 
|| Pennsylvania, 50doliars shares... suet oe | "45.7 
|| Ditto 1st Mortgage ... eve ove ooo we =| 40 6d 
|| Ditve 2nd Mortgage ... eve ove we ove eve ssa \Sterling.| 97 9 
Ditto General Mortgage... 0 0.00 cs ccs ase | 1910 | Sterling. 89; 90) 
Philadelphia and Erie, 1st Mortgaze (guaranteed by | — 
| Pennsylvania Railroad Company) ese éee on 1881 (Sterling. 92 4 
| Ditto with option to be paid in Philadelphia... ove oe | 924 
i | West Wisconsin, Rail. Land Grant. Mortgage... ove me per 62 5 
j 
5 DOCKS. 
| Sives or) Lividend Price 
| | Shares. | perannum. Names. Shares.| Faid. (per share 
£ 
i 2065688: | 6! per cent) East and West India ..........:| Stk 100 é ° 106 8 
¢ 5076697/) 24 percent) London and St Kutherine ....... ~| Stk |106 0 0) 457 
; 1:62500//4/ per cent} Do Debenture Stock 4 perzemt.| Stk |100 0 0 
}{ 820000"... | Millwall FreeholdLend & Leeks | stk [100 6 6 | 37 30 
; 8603: 02)4/ per cent} Southampton .....0  nescsseccngare| Stk 
° 100 0 0] 648 
ii 964813 |© per cent} surrey Commercia, coc! Ste [100 0 0] O22 





a 
a 
i a TT 





sadieile per cent)/Tobacco 6 pe Loan, g. by Ital. Gov 












MISCELLANEOUS SECURITIES. 


Sto:k or) Dividend 
Shares. |jperannum, Names. 








——— 





26000'8 per cent|Anglo-Mediterranean Telegraph, L 
20000 oo Anglo-Mexican Mint... .coccccngnee-++ 


46285 eco Atlantic Telegraph eeereereccceesepeeses 
60060078 per cent! Do 8 per Cent. .--sereererereesersoees 





20000\%¢ oer cent/Australian Agricultural.........»+ 
40000 2 per cent| Austral. Mort. Land & Finan(Lim) 
10000 oxo Baugparah Tea Estates, Limited... 
60000'9 per cent|Berlin Water Works (Limited)...... 
17006|13% »r shre|Bolckow Vaughan, Limited .....0++. 
40000/44 per cert|Bombay Gas (Lim'ted) .....++000+++ 
10000 44 per cent Ditto new eeeeee Sete eee eeeeerereeereerre 
6000/1 pr sbare|British American Land .....s+s0-+ 











$151707|12 per cent|Rrit.& T Magnetic Telegraph (Lin) 
33000 ase British Indian Extension, Limited 
55000 eee British Indian Submarine, Limited 
12500 = British Indian Tea (Limited) ........- 





50000'10 per cent|British Ship OWNETS ...--eereseereeees 
891514 per shre|\Canada Company.cerrer.srseresressenres 
25000/7 per cent|Ceylon Company .secceserseseseseseeees 
12500/7 per cent| Ditto A shares... sesererse-s- 
20000/43 per cent|City of London Real Property(Lim) 
20000 ose Gity of Milan Improvements (Lim) 
20000 ee —_ | City Offices (Limited) .....+.+0 
30000/8 per cent/Colonial, Limited  .....-.s-sessessseees 
40000|8; per cent|Company of African Mereits ( Lim)| 
20900|8 per cent/Cortinental Union Gas (Limited)... 
SE cs | Ob eR eedlidieeternatememenl 
109007 per cent) Do 7 per cent pref .....ssee-se-ee-es 
11531 oe Copper Miners of England, p‘ 74 pe. 
200000 we Credit Foncier of England, Limiced! 
10000|8 per cent|Credit Foncier of Mauritius (Lim.)) 








1002675//t4 per cent/Crysta] Palace .....ssscerseresrereeenee, 
160895;/7 per cent! Ditto Preference ........00-0see0-0 
827000) 

20000 


6 per cent| Ditt+ 6 pc Perpetnal Nebentures 

| ws |E.Indian Land Credit & Finance(L)| 
50000! ... _ |East India Irrigation and Canal ...| 
74475/208 per sh Ebbw Wakes ccoccoccccncccsascccsbecessceces 


2009200/9 per cent Seyeten 9peViceroyg.byEgyp Gov 


100519 ie n Comme & Trad. (Lim) 
70000 eee English and Australian Copper... 
20000\6% per cent|/English and Foreign Credit .........! 
23406) 10 per cent European GAs .coccecceccrcccccoscersecee | 
12900|10 per cent] D0 NOW .sccccccereessreeeseeeeerseeeeses! 
250005 per cent|Fairbairn Engineering .......+-+«-+>! 
61000) sk. Falmouth, Gibraltar, and Malta’ 

Telegraph, Limited... secvesseses| 

80000'10 per cent/Fore Street Warehouse (Limited)... 
5883/6 per cent|Foreign & Col. Gov. Trust & Loan 
200000|5 per cent/General Credit & Discount, Limited 
20000)112 pr vent/General Steam Navigation......0++... 
4 000|8 per cent/Great Northern Telegraph  ....00...! 

100000)/33 per cent|Hudson's Bay sesesennecssnsvensveseesees| 
28000/16 per cent|[mperial Continental Gas ........0-+» 
10000/10 per cent|India Rubber, Gutta Percha, and) 

Telegraph Works  ..0....cessee0s 
17000) ase Indo-Eurepean Telegraph, Limited! 

150000/5 per cent|!nternationalFinancialSociet (Lim | 

800000 ove International Land Credit (Lim) ... 
20000 7 per cen* (talian Land socceesazeveseseeessessereseee| 
50000 eco Italian [rrigation ,Canal Cavour)...| 


| 
j 








1000000! |6 per cent| Do. 6 p c Bds red 1870, issued %) 


20000)4 per cent|Land Securities (Limited) ............ 
26000 ooo London African Trading .....+.++... 
50000 eo London County Land&Building(L) 
12000 eee London } rovincial Telegraph (L).. 
40000 ovo London Financial Association(Lim), 
(48525/74 per eent|London General Omnibus(Limited) 
5000 eee London and Glasgow Engineering 
Iron Ship, Limited ....00..0.00+++ 

25C00|8} per cent |MauritiusLana,Credit,& Agency Lm 
12000 eee Mediterranean Extension Tel. (Lim) 
10000|5 per cent|Merchant Skipping (Limited) ...... 
40000 - Millwall Irom Works .ccocccessesseees 
38500)5s pr share/Na<al Land & Colonisatn Co.(Lim.) 
160006€|162 pr cent |National Discount Co. (Limited)... 
75000/10 p c & bs|Nstiona) Steam Ship (Limited).....| 
12504 ae Nerbudda Coal and Iron (Limi+ed)| 
25000 eve New Consolidated Discount (Lim)! 
51006 wee New Quebrada Land, Rail., & Min,L 
8000006 per cent|New Zealand, Prov. of Auckland,' 
6 pcLoan, Ist & 2nd series, 1396, 

20000) LO per cent|New Zealand Loan and Mercantile! 
Agency, Limited .......cccersss+s 

2000/10 per eent'New Zealand ‘Trust and Loan (Lim) 
1500(} ave Northern Assam Tea, Limited...... 
187173:/65 per cent) North British Australasian (Lim.) 
80000 }10 per cent|Onental Gas (Limited) .....c.00ce0-« 
3106) 10 PEF Cent) Ditto New.ccccerccrccccosccccescccveoes 
5C 101 | WO per cent|Otago and Southland Investment... 
1.00 ace Ottoman Gas (Limited) ........e00000+ 
6000UUi)2 per cent! Peel River, Land, & Mineral (Lim.) 
5v00U|6 per cent|/Penmsuia and Oriental eveee 
20000}o per cent Ditto New, 1867 Seeeneceeees. cecceces 
1L0L0/10 per cent) Reuter’s Telegram .......cocsssosssese 
10udu 4 per ceni Khymney lron SORT ORR RL Coe eee eeeeseeees 
10000 G POF CONE] Ditto NOW coccccsoccccrccocccccccccscces 
84000)5 per cent! Kiode JaneiroCitylmprovints(1.1un)| 
30000) 10 per cent! Rio de Janeiro Gas, Limited.........! 
16U00}38} per cent! oy nl Mall BUCA. ..ccrscceereerseeseres 
BULUUU:} Scottish Australian Investmt (Lim) 








| eco Societe Financiere a’ t (Lim).. 

LLL 0W0|¢ per cent/societe Generale de ree Utmn 
Lodo ove is. African Mortgage & Ip vest, (Lim. )| 
14200) 5 ver ccntlocuth Australan Land... ad 
#OSVUU4) 5 per cent/savmarme ‘Lelegraph #00008 ereeeeeses 
T0609 per cent Ditto BTID ccceee. ccocccravesemecccoccce! 
87850/15 per cent) felegraph Construction and Main. 
tenance, Limiteu . wreemoeneone 





S50) 20 per Cend!'}y usta Agency of Aust aiasia Lam)) 
5.000 per C€Nt)'i rust & Loan Co, of Upper cs on 
,d75v}i0 per cent] Union Steam Ship, Limited .........! 
souls per eD:|United Discount Corporation, Liss, 
S000U)/4 Ler cent) United Kwgdom Teiegrapn Com-| 
pany (Lamited)......ccrccore seve 

20000 \(0 pr cent] Ditto 10 per cent. preference...... 
. aul i223 od b 3h|\ Van Diewen's EAME cosccceccesseece- ene 
SOUT per cent| Viceroy of Egypt (Mortgage) Lou..! 

Lane 





eu) cee Warrant Finance ( eeeceeeee 
souvr 7 per cent) West iuuia & Paciuc Steam (Lin)) 
mae) a W. Loudon Wharves & Warenous:, 


12/0000! 223 pr cent Anglo-American Telegraph. Lim. .| Stoves 


=—=—=—= 


[July 2, 1870, 





£ es 
10) 6 

10 10 0 
10 10 0 
Stock | 109 0 
Szock | 100 0 
25 20 10 
25 5 0 
10 90 
10 w Oo 
100 30 0 
5 5 0 
5 40 
50 4 0 
Stock | 190 06 
10 10 0 
10 10 0 
20 20 0 
20 710 
29 29 0 
20 10 0 
20 5 0 
25 10 0 
30 30 0 
50 35 0 
50 20 0 
10 3 0 
20 20 0 
29 5 0 
20 20 0 
25 25 0 
10 10 0 
50 10 0 
Stock | 100 0 
Stock | 100 0 
Stock | 100 0 
f0 7 90 
26 20 0 
82 27 10 
100 100 0 
20 6 6 
3 210 
15 710 
19 10 0 
10 5 0 
6 5 0 
10 10 0 
20 13 0 
100 loc 0 
10 7 10 
5 4 «=O 
10 10 0 
20 20 0 
59 43 15 
50 45 4 
$ 25 0 
20 5 0 
20 6 0 
50 5 0 
20 20 0 
100 100 0 
50 5 0 
25 10 0 
10 40 
5 5 0 
50 30 0 
. axe 
50 25 0 
20 20 
10 10 0 
50 50 0 
60 12 10 
10 10 90 
25 5 0 
10 10 0 
29 0 6 
10 40 
5 5 0 
100 100 0 
25 210 
25 56 0 
10 7 9 
100 100 0 
5 5 0 
5 il 
5 10 
5 56 0 
Stock | 100 0 
50 50 0 
50 le 0 
ose 8 0 
ov 50 0 
1é 15 0 
25 25 0 
20 20 0 
100 ou 0 
siwock | 100 0 
20 ic 0 
2u 8 0 
bu 6 0 
25 25 0 
Stock | luv 0 
i 10 
20 2c 0 
100 lv) 0 
av iv 
20 5 0 
20 zu 0 
is ov 
5 6 0 
) 56 0 
Bu 28 lv 
lov lw 0 
50 12 0 
50 wa 
20 iv 0 
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July 2, 1570.} 
Che Commerctal Times. 
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POST OFFICE ANNOUNCEMENTS. 
An additional Convention has been concluded with the Post Office of 


eee 


the Netherlands, under the provisions of which, on the Ist of July next 
and thenceforward, newspapers and book packets addressed to the 
Netherlands may be forwarded, via Belgium, paid to the place of 
destination, at various rates of British and foreign combined. 
On the Ist of July next, and thenceforward, the single rate of postage 
on letters addressed to France or Algeria will be reduced, when pre- 
id, from fourpence to threepence, and the weight allowed for a single 
r will be increased from a quarter to a third of an ounce. The 
scale for charging heavier letters will advance by steps of a third of an 
ounce, one rate of threepence being payable for every additional third of 
an ounce. When posted unpaid the letters will be chargeable with 
double postage on delivery. Letters forwarded by way of France to the 



















































certain countries and places will also be charged, after the 1st of July 
next, with postage by a scale having the third of an ounce as a unit. 

In accordance with the provisions of a new postal Convention concluded 
with the Post Office of the North-German Confederation, and which 
will come into operation on the Ist July next, the following rates of 
postage chargeable on letters forwarded to or through Germany, via 
Belgium, will be substituted for those now in force :— 

CounrTriss. Observations. 
| West GRGIROIET, cosncieiccegeericccccecccccncecececcscesccseesen 
| Austria ..c.cccccrcccvercoee enanegoocececescoccecscconsonsscosces } Letters for these States 
PI siakanadasesewnepeesesdbantsenstocenceeshetbebeenbidseenees will be forwarded 
Bavaria ...ccccccccecessocssseessvescssccsccecccsesceceveoesesess via Belgium only 
RII cccpacocsccasintbite wecnesecevssoubdtebetenveonee | when specially so 
WertemRArm . ccccccccesccsevcccccccveccccccnscnnncconcsecsees addressed. 
BRSINIRIIEE |: eensensvecsstesedstts csecesscesensscnanicesce+ansesse f 
When addressed via 
. . Stralsund. 
Wi.cosuhtnbediacbdkeatehd’ sekbnibiintesovenhitens dhgudiekas 
Papal States sccecersccccccce-socccccvssoccccosccocccocsooecs *When addressed via 
BEDUEBTIR. -cccsrccnsonccesncesenboococessognesscecocensccconvees Belgium. 
Tee endusctudpastaneusunacesonconsansncenseseneenéreeecen 
Places in Turkey and the Levant at which Austria pre 

maintains Post Offices, viz. :—Adrianople, 

Antivari, *Beyrout, Bourgas, Caifa, Candia, 

a ere Ween eaareses 

rdanelles, Durazzo, *Gallipoli, Kustendjie, 

*Ineboli, Lagos, Larnaca, *Jaffa, Janina,+| 0 6 yor addressed via 

*Jerusalem, *Mitylene, Philippopel, Prevesa, elgium. 

Retimo, *Rhodes, Rustchuk, *Salonica, *Sam- 


soun, Seres, *Smyrna, Sofia, *Salina, Tchesme, 
Tenedos, ‘*Trebizond, ‘*Tultscha, Valona, 
*Varna, *Volo, and Widdin 


SRR EO ERE SOE TREO EE OES eEEee 





Alexandretta, Latakia, Mersina, Tripoli-in-Syria.... © €@ |When addressed via 
Other places in European Turkey 0 'gium. 





SO Reon ener tense eteeeeee 








se 


When addressed via 
Belgium. 


Adalia, Aleppo, Amassia, Bagdad, Damascus, 
Diarbekir, Moseul, Sinope, Sivas ....... diutaidedieed 





oo 
oS 


Other places in Asiatic Turkey 





seeeeeeee Or eeererseeeeeres) 





Egypt, viz.:— 


Be BACTHORENG, ccoccsccsecencenes shesaientitiies: atin :@ ebesgensenes 0 6 |When addressed via 
| Belgium. 











2. Lower and Middle Egypt.......s0-.c.sessssseseeseeses : oe 


3. Upper RIBS  <ccocsieis eeesersesnscceseessseseeseesssseees | 0 a 
Arrangements have been made with the Post Oftice of Sweden, under 
which, commencing on the Ist July next, book packets and patterns ad- 





dressed to Sweden may be forwarded by the Swedish mail packets, via 
Hull, under the same general regulations and at the same rates of 
postage as those now applicable to similar articles when forwarded in 
the mails via Prussia and Denmark. 

On the Ist July next, the postage on letters for Norway, transmitted 
via Denmark, will be reduced from sevenpence to sixpence per half- 
ounce when pre-paid. 

Mails for Malta, intended for conveyance by the line of steamers ply- 

; ing between Marseilles and Malta direct, will continue to be made up on 
the mornings of the 5th, 15th, aud 25th of each month, with supplemen- 
tary mails on the evenings of those dates, except when either of them 
falls on a Sunday, on which occasions the mails will be made up on the 
previous evening. In addition to the above, mails will be made up for 
transmission, via Messina, by Italian packete in connection with French 

|| mail packets from Marseilles. 

After the 10th July next, the French mail packets of the Indo-China 
| line will leave Marseilles every alternate Sunday, instead of every 
| fourth Sunday, as at present, thus affording, in conjunction with the 

|| packets of the Peninsular and Oriental Company, a weekly mail service 

| to Ceylon, Singapore, China, and Japan by the route of Marseilles, 

Mails for Ceylon, Singapore, China, and Japan, for conveyance by 

| French packet, will be made up in London on the morning and evening 
| of Friday, the 8th of July, and thenceforward on the morning and even- 

_ Ing of every alternate Friday. The additional service will not extend 

| to Mauritius, and the mail for Mauritius will be despatched, as at 
preeent, from London, every fourth Friday. 





AVERAGES OF GRAIN. 
. The following is a statement showing the quantities sold and the average price o 


confor mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
June 25, 1870:— 
Quantities Sold. 
qrs bush 
OPA Thi tincaditecsttdudassbtangaal 51,206 5 SeCCeCe Cee eeEeeeee 50 5 
444 


DORA. cistitinccstonssduabscacespeientien 


Average Price. 
a a 


f 
| ritish corn (imperial measure) as received from the inspectors and oificers of Ex- 


eOPeccceeseeseeses 33 5 


3,083 1 seccccscccscccorce 25 1 


SOP OST F088 Oe OeSOS OES TSE SSS HSEE SET ED 


SS. 
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COMPARATIVE AVERAGES OF GRAIN. i 
The following is a statement showing the quantities sold and the averagt prive of 
British corn (imperial measure) as received from the inspectors and eae 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
—_ 25, 1870, and for the corresponding week in each of the years from 187) to 
ae tiene 
Week Averace Prices. Quantrrres Sotp. i 
June 35. | Wh Oats. | Wheat. | | | 
une 25. eat. 4 eat. q , 
ad s qrs bsh ars.’ bsh 
BR cemcces 60 5 3 1 51,206 & 444 3 3,045 1 
1869....00.--) 46 4 29 «0 46,637 0 429 5 ut 1 
1868.....0000. 67 5 20 :«=0 24,064 7 2383 0 Ll 4 
OTR eens 64 10 383 0 31,317 1 $33 5 hd 2 
e@8. .......4 SL © 26 0 48.260 2 729 7 = 2 
CORN IMPURTED AND EXPORTED. i: 


An Account showing the quantities of the several kinds of Cora and Mea! imjorted 
into each division of the United Kingdom; and the quantities of Britij) and 


foreign Corn and Meal, of the same kinds, exported from the United Kiuydos , 
in the week ended June 25, 1870:— 4 
i Abs: 
Quantities Imported (so far as the) Quantities aa: froo 
Landed Accounts were made up) inu the United nggqom. 











——— -} 





























The | Colonial! ‘fotal 
England |Scotlan4| Ireland.) United |Gritish.| and | {| Es- 
Kingdm | Foreign. Part d. 
—_——_|——_— | ee 
ewts | cwts | cwts | cwts | ecwts | ewta yes 
ee 70032 36315 | 348072 | 46154 } 83582 | 74736 
Barley ..... emia. ae 19800 ose 76329 33 | 10149 | 130182 | 
Date - cccescsenroessicosed Saeeee 7037 ode 170701 2638) 44625 | 21005 | 
TOD ccnniniamana eoceene ami oad aad ont ca ao a ‘wat 
ne recccsceuse.| 25327 | B3987 | sce 59314 * 83 370 iF 453 
Beans.....sssecse ver] igiet | ssa}. | 23055 F nt Eta 
Indian corn scoccccs..2-| 136066 | 145 | 39385 | 175596 i! ese — Seale 
Buckwheat ccccecsse-| ++ in ma ae | ioe, 
Beer or bigg seeecectere eee | eee eee ' eee \: eee 





a ‘sttebiiiatel a ee \iengem } 
j | sasvee | basen | 
853067 | 72655 143726 | Sh6331 
| cwts | cwts cwts | ‘dwts 
108 | 70663 ( 2378 2497 | ': 4875 || 


Total of corn, ex-) | gijg7 . | wpe 
clusive of malt...j 641972 | 139895 76200 


——— 





cwts | cwts cwts 
Wheatmeal or flour...) 45144 | 25111 
Barley meal ......000++ AB aay Sagopa 























ONG EINE eescccctinces } 2179)... oe 2179 |) "158 | Se "158 
Rye meal Seeeeeceeeeeeee - } wee oe eee | eee oor i i * oo. 
PU BRIE atentnnnes - o ond pe |} ss 
Bean SGT ncsntsetonse: ooo eee i) eee eee i eee 
Indian corn meal... .. ° ove es I ove woe TE! ane 
Buckwheat meal...... “ 4 |p oes 
Totalof meal ..+.....- 47623) 25111} 108 | 72842 | 2536 | 2497 + 5033 
Total of corn and) | | \ t if 
mealexclusive of b 639595 | 165006 76308 930909 | 75191 | 146223 ; N214i4 
malt eeeeeeeceesere . } | ij | 
— Lape | sd 
| grs | qe | qrs qrs =i | rs | are 
Malt eeecceseresereses ial eee | eee eee eee \ 2600 | eee 4 2600 | 
| p ! 43 





COMMERCIAL EPITOME. : 
FRIDAY NI#HT. 
The supply of English wheat on sale at Mark lane to-duy was | 
limited, but fully equal to the demand. Owing to the fall in 
prices in France and the encouraging accounts received jof our 
own growing crops, there was littie animation in the tratle, and 
values had a downward tendency. A few retail sales of foreign 
wheat were reported on former terms. There was more weakness 
in spring corn, though the quotations were without important 
variation. Burley was quie!, bat nominally unaltered; while | 
Russian oats were 64 per quarter cheaper. Maize was alsp lower 
to sell. Beans and peas commanded full rates, with a glow in- 
quiry. In flour there was very little doing, but the qu»tations: 
were unaltered. This week’s imports of foreign and colonial pro- | 
duce into London have amounted to 7,400 quarters of ‘wheat; | 
9,090 barley ; 41,610 oats; 750 sacks and 5,220 barrels of flour. | 
A slight improvement was reported in the value of wheat at || 
Liverpool to-day ; but at Wakefield prices were lower. | | 
The Liverpool cotton market has been very dull during the |) 
past week, and prices at the close show a general reduction of }4 | 
per lb. The total sales are 59,220 bales, of which the trate have | 
taken 51,050 bales, speculators and exporters 8,170 bales. _ The 
imports for the week are 30,676 bales, the actual exports 5,544 |’ 
bales, and to-day’s actual stock is 554,628 bale’, showing « reduc- tj 
tion of 87,722 bales from the estimated stock of last Friday. | 
The market opened in consequence of this reduction (with a | 
rather better feeling, but cloces tamely with sales of 10,099 bales. |, 
At New York on June 30 middling Up!and cotton way quo'ed 
at 20gc perlb. Telegraphic advices from Bombay to Jyne 28th |! 
report the cotton market quiet at 265r (or 8 7-10d per ib) for | 
Dhollerah, via the Cape. ; + Ped 
We extract the foliowing from Messrs W. Nicol and Co.'s, 
circular, dated Bombay, May 31:—During the interval which has |: 
elapsed since the i-sue of our last circular our cotton muyke' has I 
remained very dull, with a decliviug tendency. Arrivals bave | 
been comizg forwa:d very freely, and although a large quantity i 
of cotton is being shipped daily stocks are increasing, and | 
holders becoming more anxious te sell day by day. Up to the || 
moment of writing the decline in rates as compared wits our last i 
quotations is but trifling, but we expect a considerablo: fall will 
yet take place before the close of the season. The miiket will | 
be much ruled by the appearance of the weather during this and || 
next week ; however at this date la:t year we had severe} showers | 
of rain and the storing of cotton bad commenced ; but this season, 
so far, there are no signs of the monsoon being close} at band. 
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Annexedis Messrs Durantand Co.’scireular:—Thesilk market ig 
still very quiet. Deliveries and consumption sre going on as well as 
ever, but all purchasesareinsuspense. The telegrams from Chinare- 
porting large business at 1s to 2s per lb above our present Fates, 
and probable export of only 40,000 bales, might have been ex. 
pected to have had some little influence if not to induce some 
speculative purchases, but at present we have very little symptom 
of any such disposition. It may be that the strike at Lyons 
is looked upon as sufficiently important to prevent any such effect, 
In the meantime holders generally are anxious to close up old 
stocks. We have no change to quote in the position of the various 
classes of silk. Japan silk continues apparently neglected al. 
though the deliveries show the largest figures, with one or two ex. 
ceptions, of the last twelve months. Canton silk too shares the 
general quiet, although here also the figures are a'most the largest 
ever known. Bengai silk suffers from the general fu!l occupation 
of the mills. 


Dhollerah cotton has entirely engrossed the attention of those 
| shippers who have lately been in the market, most other cottons 









































being freely offered, but meeting with no buyers at our quota- 
tiqns given below. Our total to Europe to date is 556,278 bales. 
|) Wee have in stock about 160,000 bales, and ona rough estimate 
'|.175,000 on board sbip in the harbour. During June it is well- 
nizh impossible to say what the total shipment may be, but up to 
the end of August an estimate may be arrived at with some degree 
of sceuracy. Should the monsoon prove a late one, June would 
| undoubtedly show a total equal, or very nearly so, to May, but 
| no dependence can be placed on caleulations which may be entirely 
upeet by the weather, and we prefer therefore to take our time to 
| August, up to the end of which month any shipmerts leaving this 
| via the Cape will be included in the import into Europe Curing 
| the present vear. Our estimate to the end of August is 900,000 
| bales, or 143,000 less than last season, and from all the infor- 
| mation in our possession we put the total deficit from the whole 
| of India this yeer at about 370,000 bales as compared with last 
| season. Below we append our quotations :— 











SraTe OF THE SinK WAREHOUSES. 














Exrorr of Corron from Bompar to May 31. — a” a” July t 
1870 1869. 1870. 9. 1870. 869. 
a aaa bales. bales. pales. bales. 
London ee eet eeeeeeeeeeeeeee bales 350 eeeeceree 702 ~f or 2 oc 
Li 1 429 388 656 830 Bengal cceccecccece 1956 eee 1291 evccce 1739 coe 1532 
| Cee ee eee oT ane tat DRED cccecescovecits TOA, ses OODE: Sisien 8209 ... 7625 
— , 945 *, > 
| Total, Great Britain ...... 429.738 ese... 657,532 Japan ...seseeereree SET ne BERD oven 2500"... S861 
| ‘ ENE  ccnconsenta tS cup.’ WO 2edens 2000 ... 2062 
Channel for orGers ..........+. TASES  ccccvdese 6,193 ae : ; _ 
| : ¢ » Chinese Thrown... 360 ... eee a ee 
Continent apenovenb oquuetbewgsous 116,104  ..e00 ewe 146. 505 Delivered Delivered 
| GRE besdinccetbcititacinnes 24,749 — ..erceee . 8,787 eas et a a 
Grand Total ........-.sos00.0- 581,027 esse. 818,967 a ae da een 
Actual exports since last mail left, 100,092 bales. on - a. bales. bal ; 
| | Messrs KE. B. Liddell and Co., of Alexandria, have furnished Smeets 349. 434 2730 3160 
| the followed report, dated June 17 : - The calm prevalent in votton one oee aa ame 7 
; 7 . SNE sasockicnsatunn ee). Se wens 19318 ... 16830 
| during the last fortnight has continued, so that prices have im- TOG cuhanonateds ss d- ce a 4106 ... 3579 
| perceptibly receded about #1; good quélities are scarce, «xcept Canton .......000++ ee ee 4132 ... 2292 
some lots of good to fine Gallin, which remain on sale, most Chinese Thrown... D4 eee ee -~ BT 





|| samples shown being of inferior quality, at most only middling 
|| fair to fully fair. To-day’s prices are as follows :—Fair to fully 
| fair, 12d to 124d per lb, f.0.b. ; good fair to fine good fair, 123d 
| to 128d per lb, ditto; good to fine Gallin, 133d to 143d per lb, 
| ditto. Freight for Liverpool for steam-pressed cotton, about ,d 
'| per lb. The week has been excessively quiet as regards trans- 
actions for the new crop; prices for August and September ship- 
| ment are nominally }d lower than our last quotations, whilst for 
| October shipment we can freely quote $d per lb below same, 
| October shipment, 123d per lb, f.o.b. ; November shipment, 12$d 
| per lb, ditto; December shipment, 11{d per lb, ditto. 


The annexed is dated New York, June 18 :—The distinguishing 
feature of the period under review has been the decline in gold, 
which has touched }124, the lowest price since April 220d, The 
state of trade calls for no extended remarks. As usual, during 
the spring and fall seasons, the cistributive business is of the 
hand-to-mouth order, but there is a continued good outward move. 
ment in leading domestic products, with the result of a steady 
and rather firm freight market and weaknes; in exchange. The 
money market remains easy, albeitthe Bank report shows a con- 
tinued reduction of the reserve, the supply still «xceeding the 
demand. ‘The rates for cali louns are 4 to 5 per cent., with ex- 




















late sowinys must be very great. There was rain also on the 
night of the 21st in Tirhoot, Chumparun, and Chuprab, varying 
from afew tenths up to 2} inches, and we trust yet in time to 
admit of some of the unsown and failed lands being filled up. 
From Benares end Doab we are still without any news of im- 
portanee. Exports of indigo, from Noveniber 1, 1869, to May 21, 
1870 :—To Great Britain, 12,750 chests; to Havre and Bordeaux, 
3,114; to Marseilles, 1,774; to foreign Europe, 1,509 ; to America, 
1,467 ; to Gulphs, 1,647—total, 22,241 chests. 


The colonial produce markets have been rather inactive during 


| EXPoRTs. ceptions on Government collateral at 3, and the rates for mercan- 
| Soot Ceithcad Total, | tile Paper, 5 to 6 to 7 per cent. for approved signatures. 
a —- — Annexed is Messrs Wm. Moran and Co.’s indigo report, dated 
pales. bales. bales. Cc l M: 27 P Ww | d be bl 1 
From June 10 to June 17,1870 ... 2.529 ..... 405..... 2,924 | Valcutta, May 2/:—We are glad to be able at length to report 
From Nov. 1, 1869, to June9, 1870 141,983 ...... 40,505 ...... 182,488 | that rain has fallen in Kishnaghar, Jessore, Bhaugulpore, and 
Purneah, and trust shortly to hear that the districts a‘Jjoining 
From Nov. 1, 1869, to June 17,1870 144,502 ...... 40,910... 185,412 | bave also had it. Although it is very late, sowings will now be 
} Same period 1868-9..............0006 141,898 ...... 43,147 ...... 185,045 | got on with where the rain has been sufficient for the purpose 
|| 1867-B.....0.0000esseee 162,326 ...... 41,940 ...... 204,266 | and where there is yet a chance of getting a crop before the 
i — es cvpanpave couscuads oor seeeee eg weeeee yong inundations set in, but considering that it requires at least — 
i _ BR eS cticesiconcensers BO BID. cepncs; PHAEE i boocee 52,72 days for the plant to come to maturit the risk attending suc 
Lit ne Mitel corennceorzores 207,420 .. ... 40,833 ...... 247.753 | lat . 7 . 
| 





THE COTTON TRADE. 


LIVERPOOL.—Junz 30. 

The cotton market was heavy on Friday and S:turday, but 
open+d on Monday with a steadier tone, which feeling continued 
on Tuesday, with some increase of business. On Wednesday 4 
dul! tone again appeared, and to-day the week closes witha 
general «ecline of about 3d per lb. Sea Istand continues slow of 
sale, and last week’s quotutions are barely maintained. American, 
after a slight advance on Monday, has relapsed, and is quoted jd 
to $4 per lb lower. New York advices to the 30th instant quote 
middling Upland 20§ cents, costing to sell in Liverpool 10$d 
per lb, by steamer, Brazil has been in limited demand, and 
prices are geverally }d per lb lower. Egyptian continues to be 
freely offered, and prices have given way $d to 4d per lb. Io 
Eas' Indian the business has again been moderate, and a further 
decline of fuily $d per lb has been submitted to in Surat, and $4 
per lb in Bengal and Scinde. 

‘The transactions “ to anive” have bs en comparatively limited, 
with almost daily fluctuations in prices, On Monday about 
per Ib advance was paid for Dhollerah, but quotations have since 
receded, the latest being— American, basis of middling, from BY 
port, October-Novembershipment,9,%.4 ; Charleston, ship named, 
not below good! ordinary, 92d, 9:34; New Orleans, Juoe-J uly 





| 
| the past week. Sugar opened dull, but to-day there was rather 
|| more*firmness in the market, which was maintained until the cloee. 
| Tea has been in fair request, and steady rates have been obta‘ned 
| for good congoas. Coffee has sold freely at full currenc'es. Rive 
| has ruled quiet. Tallow for distant periods has been firm, but the 
| market on the spot has closed fi tly. 
|| The annexed is dated Bahia, June 8:—Sogars—Our market 
|| relapsed into great dulnese, and only trifling sales were effected 
|| at irregu'ar prices, establishing a decline of 50 rs to 160 rs per 
| | arrobe against last quotations. We estimate the total transactions 
|| at about 600 caves and 1,200 bags browns and 150 cases whites, 
|| of which ordinary browns at 2,100 ra to 2,150 rs, equal to 18s 4d 
. | to 18s 9d; regular and good browns at 2,550 rs to 2,400 rs, equal 
to 20s 2d to 20s 6d ; and regular and good whites 3,500 rs, equ«l to 
| 29s 4d per ewt, f.c.b., 22: 6d ond 5 per cent. freight, and Ex- 
\ shange 223d. In Nazareths there are no sales to report. We 
|| quote nominally 1,500 1s to 1,800 rs, equal to 13s 10d to 15s 7d 
|| per wt, cost and freight, according to quality. Stocks to day: 
| 6,304 cases 464 boxes 2,846 barrels 33,460 bavs, or 7,030 tons, 
against 8,365 cases 336 boxes 944 barrels 28,845 bags, or 7,843 
tons same period last year. 
From Rangoon to May 14 we learn:—The demand for rice 
has again become more active on account of the favourable 
| advices from the home market; the wet weather, however, which 
| setin on the 27th ultimo, hag greatly interfered with the grain 
| trade, and supplies of paddy have consequently been rather small 
| throughout the month. Prices are very firm at 165 rs per 100 
‘baskets for Natsain, equal to 6s 10}d per ewt, free on board. 
Other qualities sell about 5 rs per 100 baskets lower than Nat- 
ssin; the same are readily purchased for shipment to Europe. 
The demand for the Straits and Bombay has ceised. Exports of 
rice to Europe, from 1st January up to date, amount to 119,388 
| toms, against 134,187 tons same period last year. The tonnage 
in port loading rice for Europe aggregates 30,000 tons burthen. 
ee ae 
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shipment, 10d, 107,d; Jane-Jaly, not below good ordinary, 


. 10,4..d ; 
July, 10;,d; ship named, not below good ordinary, ree 


| 101; tow 
middling ‘Texas, not below good ordinary, steamer, via New York, 
93d; Dhollerah, fair new merchants, Cape or Canal, May-Jure 


shipment, 8d; Cape, May-June, 83d; May, ship named, 88d 


The sales of the week, including forwarded, amount to 59,220 
bales, of which 2,010 are on speculation, and 6,160 declared for 
export, leaving 51,050 bales to the trade. 200 bales American 
and 100 Brazil were destroyed by fire last month. 

Juty 1.—Toe sales to-day will probably amount to about 
10,000 bales, with a steadier market. 

The actual stock of cotton in Liverpool declared this morning 
amounts to 554,630 bales, which proves to be 62,030 less than the 
estimate, showing a decrease of 70,320 American, 1,660 EKgyp'ian, 
and 4,150 Smyrna, and an increare of 8,550 Brazil, 2,450 West 
India, and 3,100 East India. 

PRICES CURREN?. 





















































| 
| | 
Ord. | Mid. | Fair. Good | Good.| Fine. |, —Same period 1869 
Fair. | Mid. | Pair | Good 
tained cients s apailrtal dental ceengnel rap 
Descriptions, per /biper Ibiper |bjper it |per Ibiper Ib) per lbiper Ibiper b 
d d a d a d | a 3 a 
Sea Island ..scccccooseess| 16 18 21 24 30 48 || 24 26 32 
Gg Seeeereesoeseesenees 8} ) 95 oo see eee eee | «- eee eee 
Weliccmesiheccsscal OE l ca ca at aa ) nen wee ca 
Bnew Orleans .....008..., S$ { 103] ... san one jot TE des el Lg 
Pernambuco .s.--eseeee) 10 | 10$| 10h} 10$ | 11 | 13h |! 124) 125] 133 
Bahia, 0. socccccccrenens| eve | 9% | 10% | 10} 10h] .. | 119) 12°] 429 
Maranham .....s0ccessses| oes 10; 11}; 112 113 13§ || 1323 123 133 
EGyEtIAD ecvcereceornee] 74 | St] 11} 12% | 122) 133 | 104 134} 144 
BIyINA ceecveseserenseres] ove 8 93 95 9% | 10k | 9% | Os} 123 
W. India, &C.cccccococee] oo | - | 108 {| 102} 11 | 12h | a1 | J92] 138 
PeTUVIAN ..ccsscccseseeseeed 9 | LOK] IE} 114 { 113] 123 |) 31g} 128] 133 
BAAIER . ccrerpsimcenied | eos 8} 9 93] 9 / 20 |} 102) log] ... 
Surat—Gin'dDharwar| ... eos 8 9b Si ewe hh Ghd 381 cw 
pte sackesnsreepsee i | 8 81! 93) 9b] 8g} los] ... 
Dhollerah ........0+. sis 74} 8} st] ol 98 83} 103}... 
Oomrawuttee......0.0.| 65 7% 8} 9 93 92 |} 9 103 sal 
Mangarole ...coccore| 64 65 8% 8} Siw 2 en 
Comptah ....ccccesceees 63 63 8a 83 eee eee 8} 94 os 
Madras—Tinnevelly...| ... oes 8} 9 93 © |] oo 10 os 
Western ...crcccssceere| ove 7 83 Fl ws i 8% aT .. 
Bengal.......cccccsseessres 7 8} 8} 8 8 ee 
PRICES CURKEN'T.—JULy 2, 1865. 
Ord. | Mil. | Fair. Good | Good.) Fine. ||-- Same period 1867— 
Fair. Mid. | Fair. |Good. 
Descriptions. per lbiper lb|per 1b per ibjper Ibjper Ib||per Ib/per Ibjper It 
d d d d d d d d d 
Bea [sland scorccceeseese| 22 25 27 3u 24 66 18 20 33 
U; land eeeeeeceeserasees 10$ li} 124 {ese eee aoe 10} 123 eee 
obile eorecesccnevecs s0eee 10; ll; 123 eee aes eee 10; 12; ees 
New Orleans sess-...06} 105 { Ils | 13 ons ove ose il 134 | ow. 
Pernambuco .see corer | ove 10${ 11 113 { 113| 13 11 lz |} 12} 
Bahia, S&C. ..ccsssoscoson| ++ 10; | 10$/ 162] 113} ... 10 103} 113 
Maranham .....ccceseeses| ove 103 ll 11} 11§ 13 114 123 13 
Egyptian seecccccooee| 8 9s | 12 | 13 } 14 | 18 114} 15 | 17 
BMYTBA cicce coccocsecces| vee 8} 93 92} 112) 10: 8 93 | 10 
W. India, &c.........0.+ eee 10 10} ll 114 13 92 102 12} 
Perw secvevencnvececes] §«68R | «105] 11 113} 1034 12 3 10% | 11} 
Surat—Gin'd Dharwar)... 74 8} 82 9 oe 8} 2 
MEORcccccenpeesesencess | Th 8 9 9g 10; ll re 82] ccc 
Dhollerah .....cc00| 74 72 85 9B} w. “ 73 83 e 
Oomrawuttee.....0.| 73 8 9 Ss as 73 OS P iw 
Mangarole eecccccccess 7z 7} 83 oer - . 65 8 o- 
Comptah.....ccccossoee) 7 72 &} 83 one 6§ 8 ese 
—Tinnevelly... eve oe 8: 82 . ee 8 eee 
Western eet eeeecerecees eee eee 83 82 . eee 82 eee 
' Bengal....osces escent eeeee eee eee 82 eee oy eee | 63 7 oe 


Imports, Exports, CONSUMPTION, &c. 
Imports from Jan. 1 Exports from Jan. 1 
to June 39. to June 30. 
1869 1870 















1869 1870 
Descriptions. bales bales bales bales 
OID sis cusnetttetsaronprne 685817 one 1016360 .. 00 59584 ... 50647 
Brazil, Egypt, &€. .........-+ 453901 ... 350632 ...... 35i3 ... 31703 
East india, China, & Japan 297839 ... 291720 ....0. 111381 96741 
TOO vcenscentese cose B4iTU _. nse BOBBTIB . ccccee 203478 ... 179091 
Stock, Jnne 30. Consumption from Jaa. 1 to June 30. 
1869 1870 1869 18 0 
bales bales bales bales 
332420 recrcerercocereee 524630 T2CTISY — acoorersroes e» 1215890 
The above figures show :— 
Bales 
An increase of import compared with the samedate last year Of ...........00000+ 221,160 
A decrease of quantity taken for consumption of...... cousbeseeutenes 51,290 
A decrease of actual export Of ..........:ccceceseeees eon « 24,390 
AE on inchitintintsinllndiabee vintcescscthtntiatninienanceeiiimageerereenes 222,210 


In speculation there is a “ecrcase of 131,480 bales. The im- 
ports this week have amounted to 30,676 bales; and the quantity 
of American cotton afl at to Great Britain (including Cable advices 
to June 25) is 111,000 bales. The actual exports this week have 
been 5,344 bales. 





LONDON—JvneE 30. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 


The market during the past week bas been dull and depre:seJ, 
and prices, both on the spot and for arrival, close $d to ¢d per lb 
lower, but Dhollerah afloat bas been in fair request, and is scarcely 
altered in value. 

Sales to arrive—4,200 bales Tinnivelly, at 83d to 84d, June, 
July, August, 84d to 83d, May-June, 844, April-May shipment, 
and 83d, March sailing, for good fair; 3,750 bales Western 
Madras, at 73d to 84d, June-July, 8d to 8,3,d, May-June sbip- 
ment, for fair new; 200 bales Coconada, at 83d, April-May ship- 
meat, for fair red ; 5,750 bales Dhollerab, at 540, June-July, 8} 1 


- 


a 











yas of 
Description Fair, |Good Fal a | 
ption. air. r 
per lb ' ae 
aes" ¥ - ; a 
urat—Sawginned ....... elit Ave 9 ; Si 
ORI énacthevidevnblants Jssigsitelh- ioe e 1° 8i ; 2 
DAO ccihecsivsaiisiedncatil ces 8 Si 8k 
Oomrawattee .....ccecceereeces 7t s 9 ‘9 
ON 0c. cnanencncntene 7 ee : & |) 
COORMIOIE: sdiccnidisathinctbdassthe if 8; 8} : 8 
Madras—Tinnevelly .......c0ce-| se» 8 ss 9 » Se 
Northern and Western ..... 74 | 8 8s 8 
Cap asscsenisissbicnvamel oe sips 8 9 8 
Coimbatore and Salem i 8, 8% : 8 
Scinde......... 73 7" ‘ i 7 
Bengal .. 7 74) (8 74 
Rangoon . 7h | 7 8 8 
Wesi India, &c. ........ 9 92 10} 19% 
Dell ccscaneatncsritieentetit on 10} | 10} 103 a ) | 108 
Smyrna and Greek ........c.ce0ee} soe &4 9% | 9% 10p | LOH!) 9 
DEO, sccsminsintinttin. 7 cenaiaeias 8} 9 8] 98 w | A 4, 10 
Australian and Fiji....ccccccceess| «ss 9} 9 103) 1k 12 | 124? ; 104 
Do Sea Island k nds ......... 14 2B 24 «8636 coe} cee 
SO ccesrineedetipeeitrshaidlilip<ited Sear 16 |19 2 | 2% 36 | 20 -§ 2 
— : = es 
IMPORTS, DELIVSRIES, AND STOCK OF East inpia, CHINA, AND J gPan 
Corton in Lonpon. i 
Surat & Tinni- Bengal & China &| ; 


i 
L 
dull, and prices were again lower, middling Upland cjqsing at | 















to 84d, June, 84d, April shipment, and 83d to 834 May, and ¢ 
or Canal, for fair new; 200 bales Oomrawatte, at 8}4, May 
mnt, for fair new; 400 bales Bengal, at 7}d to 7$d, June! 
shipment, for fair new—total, 14,500 bales. 

PRESENT QUOTATIONS. 

















Scinde. Madras. velly. Rangoon, Japav. ; |* Total 





















NEW YORK.—Jone 13. 


bales, bales. bales. bales, bales. {‘ bales. 
Imports, Jan. 1 todune30, 1870 3227 .. 23739 20486 og L4272 we vee oy 71918 
- -—+ 2? 
_ _ 1869 648 .. JIS1L58 coe 14918 wco cee ong: 186448 | 
- - 1865 4927 ... 49049 se B69 ace ave G94SL 
Delivered, Jan. 1lto June 30, 1870 4149 ... 85443 46416 2 23994 eco ove jog 164777 | 
=_ _— 1869 2196... 176022 <0 SBT cs cco 1) SOO1ED 
- — 1868 6219... 94705 ave 27272 ae © 26_ ju, 196519 
Stock, June 30, i chintiemes 4326 eee 8503 5341... 7763 eee ose i; 29385 
ee 
= BBOP .cosecsstice 808 ... 40261 » W619 wo wee yd | G1515 
~~ LSG6B ncocccssesee 3592 oe 29670.. « 1) w qe 36999 
* Including other kinds. ; 
Corron AFLOatT TO Kurorsr on Juty 1. i 
Coast,for Foreign Total *: Tota! 
London, Liverpcol. orders, ports. 1870, ii 1869. 
From bales. bales. bales. baies. bales. {: bales. 
BombDay ccecccccecesccvcss oe coe 270575 soe S710 wee 45040 wee 321525 ey 620195 | 
Karrachee .....cccocseoee 882 0. TEED: cw caw! ots ooo oes STOR yp 8631 | 
BEOGEES: cccccammeen - SA se tee .tan. eam, i En .. S308. i. MIS 
Ceylon and Tuticorin 8425 ... ee: ems ale. oom enh ade $425 (.. 11632 
Calevtta ...coc.secsesesse 9400 4. 8681 0. re coe SST ee © SGAL 1g, «= 72886 | 
| Rangoon..... pack Med 11s oO hice acct BOOLe.. os, | 
1870 .ccccccscscsesesesrsccce 30603 coo 289895 ... 5960 .. S2267 ... B7BTZS‘S, ace | 
eenenmecenesosercnsey 46510 ccs. SEORSS isc: 806B-ccs 234000 wee ee TOBAIC | 
| 


With continued unfavourable foreign advices the market was 


lower prices. The sales for the last three days comprise, for 
current delivery, 2,833 bales, of which exporters t 1,371, 
spinners 1,195, and speculators 267 ; also, for future xelivery, 
5,450 bales, closing weak at 20}c, basis low middling, jor June, 
20e for July and August, 19gc for September, andi '19c for 
October. r 

Messrs Stokes and Co. have received the followiag frpm their | 
New York correspondents :— Ls 


2lic. For future delivery a fair business has been done at | 








1870. 
Bales. 
13,000 see. 


1869. 
Bales. 
9000 sainee 
7,000 


1868. 
Bales. | 


} 
f |} 


Week's receipts at all the ports to June 25... 
Week's exports to Great Britaim..........0ss0+s 


eventos 


Week's exports to the Continent 


evccee 4 4,000 
Total week's CXPorts ....ccccccoscoscsereccse-+-esesee 70,000 ...... 8.000 .; 7,000 
Total receipts at ali ports since Sept. 1......... 2,779,000  ..+.06 2,029,000  .},1.. 2,169,000 
Total exports to Great Britain, ditto............ 1,419,000 ...... 963,000 4c... 1,224,009 
Total exports to the Continent, ditto.......... n:- PAG BOD ecsne 435,000... 417,000 
Seeck OF, POW corrssesnnnepsenqesenesneeqncqnenqescoqves 205,000 ..... 75,000 .Zc.00 


New Yorx, June 29.—The four days’ receipts of cot}on at all 
ports are 6,000 bales, against 8,000 bales in the four: days last 
week. The total receipts for the corresponding week‘ last year 
were 5,000 Lales. Exports to Great Bri ain, 7,00 bales; 
exports to the Continen', 1,000. The quotation for mid- | 
dling Orleans, laid down in Liverpool, with all charg¢s, is 104d | 
per lb; middling Memphis, 104d per lb; middling Savannan, || 
10d per lb. The above quotations ail include au allowance of 6 
per cent. for loss in weight. i: 


i 





MARKETS IN THE MANUFACTURING DISI{RICT». 





| 
| 
| 
| 
| 


Mancuester, June 30.—The tone of our market e¢jll remains | 
depressed and inactive, with prices tending in favour‘ pf buyers. || 
The daily business of the we-k has been smai!, and ae chiefly | 
to orders placed from time to time with those produgers whose | 
contracts are nearly out, or who are indispose< to az~umulate a | 
stock,—these have met buyers at a concession, and cpusequently | 
are able to sell ; others who adhered firmly to their qubtations are | 
passed over, Owing to the unfavourable advices from Caina and | 
India, there is littie doing for these markets, but offe*s are made | 
on a lower basis than any now current, but this lepds to little | 
business. For the other foreign markets there is ‘little doing. 


‘The home trade is quiet, as buyers bold aloof iv anscipation of 


| lower rates,—if prices would steady we articipate ¢ fair home 
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t ade demand. The market closes depressed, and in favour of | and prices have shown much weakness. French currencies for 
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Levers wheat have given way, the results of the harvest, so far as it has 
os CoMPaRATIVE STATEMENT OF THE CoTTON TRAPE. been completed, having been more satisfactory than was antici- 
oi ted. Speculation in wheat on French account has there 

m | Price Corresponding week in pa ed aaah a considerable number of cargoes have we 
« a ST ceas , “ . i- 
ss Raw Goosen. Miso ‘| 1869 | 1865 | 186. | 1866 | 1865 | verted to the padhesnanems, pes a of the recent 
" : od je djs dledisdisa anid mpvant ——— a set in i ent M dae 
| | Sptand str onsen ieadeateens perib] Og] -. | 2 Oj) 1 0:]1 3) w | little doing, and a » On Monday 
x || | Ditto, good fair....cocrenssessesensvenereeees <3 “a Seiviabs ee cs sales could only be effected at a reduction of 2s per quarter, and 
a Pepin peed tit nal © MMe | 1 Of) O1L| 1 G4) 1 4/1 74 | large parcels could only be disposed of at a further decline. To. 
sane i Ko. 40 Mote Yas, fair, 2nd quality ...... 1 2) 1 4¢ 2 22/1 5/1 9/112 | day the market was very inactive, and prices had a further 

ee No. 80 WATER Twist, | dittO sesso 1 2% 1: Sia oa 5/1 9/2 0 d rd tendency, though the decline was checked by the j 
ber | e-in, 66 reed, Printer, 29 yds,4lbs2oz) 5 6 | 6 14) 5103/6 6/8 6) 6 ae f ] d by the limi ee 
- 1% | ‘M-in, 72 reed, ditto, ditto, 5 lbs 2oz} 7 8 |8 0|7 74/8 4311 0/11 9 | disposition of factors to force sales and by the limited quantity 
iis || in, 60 reed, Gold Ena Shirtings, 374) | oli: glia 9 lis 9 | OF produce on offer. The accounts of the crops have continued 
as” Ul dots tered ditto, ditto, “Sibe id ox] 11 203 [13 0 12 8 [3 9 17 9 \t7 3 | encouraging. and fully bear out the opinions expressed in these 
dar 8 : ‘| 40-in, 72 reed, ditto, ditto, 9lbs 5 oz) 12 7} /13 10)/i3 3 16 3 19 O19 O | eolumns. heat has made good progress and is satisfactorily 
aa Hein, 44 reed, Red Kad Leng Cloth, 36) |, ohio «lin 0 hs o\1s ¢ | passing through the blooming period. Genial rains have fallen 





| Annexed is Messrs Alexr. Collie and Co.’s Manchester tele- | oe eae cone eae sees Oueties by Yann, 
| gram :—Friday, July 1.—Although we have no improvement to Spring She ii 2 ated Af Us uactintes” Whene 7 we past, 
| report to-day in our market, the downward tendency seems to anil ao souiee af tenes yeah ha present sol lew cutanaien 
: nt, 
Tue ey Byand-qoetations exe Soe Gis gaat pect ho eume-ce ee are not likely to prevail. N © the as of oats have 
aBAS Tigi : : : n large, and Russian sorts to-day receded 6d per quarter. 
aS | Beaprorp.—Tne wool market continues torpid. Spinners | been large, »| 
: : show no disposition to operate beyond the supply of the most a or to sell. Barley, beans, and peas, have 
‘urgent necessity, and the transactions are extremely re- . ‘ » 
| sieved, and confined to the choicest lustre wool. The same | Mr ae ee nee ne <u of o as 
| opsthy and indifference cheracterise the yarn market. ‘There is | 8TAle and seed trade :—-"anng eight days only 19 grain 
i 
i 


a4 | : : : . -lad Is have been reported arrived at ports-of-cal] 
: | das d both le and | and seed-laden vessels p call, 
> same guy ang fer ace equ made it single gud | Sowa, me, 9 barley at Voke ad 9 rane 
Pe oe - be floating grain trade has participated 11 the prevailing dulness 
a ‘engaged in lustre and fancy yaros. Prices are not quotably ful 
om : ey : : : of the general corn trade, and operations have been limited, 
aca | oe ap cont 2 doing in the piece market is very restrict: d. Wheat, with ooly one transsctioe to report, was nominally about | 
a KocHDALe.—The flannel trade keeps rather quiet, and manu- | 64 to 1s below oo Maize of pore. and for shipment |} 
nee facturers are not fully employed. Yorkshire goods sold to a late has been slow to sel, ne ey 0 a pooch ben scapes hands being || 
pf pee || average extent, and pric's were steady, as were also those of | in excess of the a lute eed » an re pressed on the 
Out ‘linnele. Wools are not very freely bought, as manufacturers | Market, sales could only be effected at a decline of 9d to 1s 3d |} 
oH ye are waiting for fuller supplies of the new clip. Prices ere a shade from late quotations. Barley to arr.ve, second-hand cagoes have 


been freely offered at 6d to 9d below late rates. Rye, also in|} 
ee rather lively feeling in the woollen cloth | Second-hand, has been disposed of at a further reduction of 1s, 


a 
ny HG? 
oe Pea 


‘trade. There is more doing in goods suitable for autumn and The reported sales are as follows :—Wheat, on passage 1 cargo: 


re : . s . : Marianopoli, 48s 6d per 492 Ibs. Maize, arrived 3 cargoes: 
Loh winter, and some fair deiveries for goods are making direc ly | * poh, eo 4 2 goes : 
f “3 . jrom tke manufacturers to the oncaane All masonite goods | Galatz, 34s per 492 Ibs; Tbrail, 33s; Davubian, Sls 6d per 480 
ab | command late prices, but a few spring fabrics are lower. lbs. On passage, 15 cargoes: Odessa, 32s 7id; Galatz, 32s to 
Pap 4 |. NorrincHam.—Tnere is about an average amount of business | 338 6d per 492 Ibs ; Bulgarian, 33s; Danubian, 303 6d to 31s 6d; 
re if ‘Going in the lace trade. In the silk branch duchesse end other Wallachian, dls 6d; Port Lago, 31s i Evog, me 9d per 480 ibe.. 
¥ ; _jaces are in request; as are most other guods used for trimming. Shipped or to be shipped, 8 cargoes: Galatz, 32s 61 per 492 lbs; 


| The raw material is unchanged in price. There is no improve- Danubian, 30s 7d to 31s dd per 480 Ibs, Barley, arrived 1 
ment in the hosiery trade. cargo: Taganrog, 275 3d. — To errive, 4 cargoes: Taganrog, 
Dunpex.—There 1s no change in the state of our flax market, | 26s 61 to 27s 3d ; Merianopoli, 27s per 400 Ibs. Ry«, on passage: 

the business doing in goods on the spot being of a limiced nature, | | cargo Azow, 35s per 480 Ibs. Oats, hipping: 1 cargo Bluck 


ee 


o 
Adder 











| 
2 | 
i? . Se Swedish, 28s per 336 lbs. To be shipped, 5 cargoes: Black 
is | partly in consequence of most consumers hoving lately received | DYECIS”» - rs 7 mupee, © goes: 
aaa t temporary supplier, and partly ou account of the unwillingness of | Swecish, 29s per 336 Ibs ; Archangel, 233 per 304 ibs. Linseed 
i ic || nolders to sell, unless at full ra‘e’. Jute continues quiet, and the 6d to 1s cheaper on the week. Shipped or to be shipped, 200 |} 
atta ¢ || business presently doing in the article is on a limited seale ; prices | tons, 633 31 per 410 lbs, A.T. Rave-ved eterdy. To arrive, | 
mt: . ‘| are witnout much further change, but, if anything, the tendency 1,800 tons ordinary brown Ca'cutta, 633 3d to 643 3d per 416 los, 
te “3 | is still slightly in the buyer’s favour. The yarn market continues | A-T. Cotton-seed quiet. Poppy-sced, 350 tons Eust India 
rote : || very steady, and prices, both of flax and tow yarns, are well . Calcutta, 58, to 58s 3d. 
9 c maintained, Jute yarns are also in good demand, at firm prices, | Tae 2-v..don averages announced this day are :— 
rites 2 _ ito the manufacturing department of our trade there is no special aR iiteipnmnlsieeicinsllic cesta dere at 32 9 
4 Ay r _ehange; there continues to be a moderate dewand for linens, and Rattey «psesemnpituecienhinginiinpenpetitipiesshiammnenibiess i bin 
i % % } : jn jute manufactures there is an extensive business doing, but Dats wrerseererrerssesere ja alien Ga o bee 
ee 3 ‘ ; manufecturers find great difficulty in getting prices commensurate Wheat. Bariey. Malt, Vata. = Maize, Flour, 
os. 4 |, with the advance in raw material and yarns. — - oe bg qrs. = each. 
i ; nS | scien eeeeeaith Eagiish @ Beste “TOD ee os SE we OO es ee, 
5 ; Se SS Serer * ree | | eee eee coon Ty sot eee oe ere oe o-C0Uc Clr hUhlUlUh OO UULUClClU OO CUD Ss 
att | CORN. Poreiga evsveevee 7400 see 8000 one vee on 41610 wn, 398 {30 aay 
eh aieaniil 
# e 1} or 
i a . s | aren GRAIN AND FLOUR MARKETS. PRICES CURRENT OF CORN, &. 
ire || New York, June 18.—The flour market, with the exception | w English. Ol gs ; ss 
7) 3 a ’ _of a weak tone on Monday, has been very strong, and shipping ee a ee Saeceey cke. 3 30 lP 
tn i} “ brands of State and Western, which are scarce, closed somewhat English, ani, nae sonseoesocseces 48 4 a —DIACIE arerccccccccvee ove ove 
iat higher than at the date of our last. There has been a good de- | Danzig and’ Koenigsberg, high " a es 
mal i] 3 ; mand for export to English ports and Havre, though business MIKE srervsrverseenseree ersnreneae 56 60 me 
| i t 4 | _ has not been so large as it would have beea had good lines been |  gostock and Wismar, ets ae) Bie, | 


readily available. The home trade inquiry continues moderate, Stettin, Stralsund, and Wolgast 43 5200 — 























x | 
* + i 
eo ae |, but the better grades are nevertheless firm, insympathy with the | Danish, Holstein, & Brunswick ... ... |  Damish .s.ceccssvecsssesenesenneenovess = 
weet |. , sr » ins y aP ae : itt .<cccsesavesecvctoscesconoegnes 2 
ch | : y t | export kinds. The wheat market has been active, but somewhat fone Sen re 45 — SR ian ee "33 
HOR srregular, closing strong at about last Friday’s currency, under a — stteeevensseveessnsnsnsesseees oe + «| Finland i 
we i a | renewed demand for French account. The receipts during the Sion Ge ft heel ah, mies a prone neds 35 
pS a a | three days, comprising some half a million of bushels, have not VET 496 IB seesenssrereereeen 47 49, Rhea Cane e «* 
eed : only all been disposed of, but some purchases have been made to a eT = pean al eg | Foreign, large, spring ......-++e oe 88 45 
he *) 2) re arrive soon at $1.31 to $1.34 for No. 2 Milwaukee spring, and | Scotch malting ieee eee ph set 
ac? ¢ 3: | | $1.36 to $1.37} for No. 1 do. The first supply of new wheat from — _ AaMRUILIgssessesessnnoree ove we! me yellow and mixed... ove 
ee! - s ag ' ‘the South (Augusta Georgia) was sold on Saturday at $3 per Sorcignh malting aensepetet ove on | Galatz, Odessa, and Ibrail, 2 33 
Fi ai 7 eae nd {; bushel, a fancy price. Corn has declined 5 to 7 cents in the de- — distilling, per 482 lbs... Bgo ae “sarin roereenene 3 
aT 2 ; | mand. Oats have met with an active demand, and the market | jess, SriOs v-mseerssssee BO 82 | _ delivered te the baker sss s« S 
4 1 % 5 || is firmer. 2 and Danube, per400lbs 27-48 | Country Marks reveecccceessseeereee 26 38 
ts 4 i ~ : Hit eee 7 “a te | ERAT cereronce-ove ae cae es > “3 
Head | ; Egyptian &Sicllan,er4so ibe 40 42| Amentan'and'Govadian fascy 
oe. | ee Mh ONDON MARKETS. Pras—Brglish, white boileranew 38 40/ brands per 196 Ibs.scssessssseene 25 27 
a: ES || STATE OF THE CORN TRADE DURING THE WEEK ig aieiceeatile. cick gee ate sas (68 
Hy . 5 om sie hate bt Marx Laws, Fripay Evenixe. . einige, tt wns waa 3 a | American common to fee... 23 3 
. : : 4 | e Taln > > : ieeeeee EAL—Sco 14 15 
iy ‘ i £2 i) — . n very inanimate during the past week, ‘feeding sess 87 88) eae Mt 
i Ve 2 Gee —— — ————————— a 
im i ee eae eaaaaaiil 
nts : t oa 
oe 
: a 
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July 2, 1870.] 


COLONIAL AND FOREIGN PRODUCE MARKETs. 
TRANSACTIONS OF THE WEEK. 
For R&PORT OF THIS DaY’s MARKETS see “ PostsoriPr”. 

Mixcrxe Lang, Fripay Morsiva. 

| Sucar.—The market was flat during the early part of the week, and 

subsequently showed more steadiness. Prices have occasionally favoured 

the buyers, which has induced the refiners to take liberal supplies 

' of West India, the transactions to yesterday (Thursday) amounting to 

|| 2.555 casks, inclusive of the parcels sold by auction. Barbadoes brown, 

\} 25s to 26s 6d; yellow, 27s to 30s. Jamaica, 24s 6d to 27s; crystalised, 

| Demerara, 34s 6d to 35s 6d. Madras Jaggery is rather cheaper. Low 
| 
| 

| Refined.—The trade have bought more freely of dry goods and pieces, 

'! the quotations having now fallen in proportion with raw sugars. 

Common to fair qualities of the former are now selling at about 40s to 

4ls per cwt. 


Manila meets with partial inquiry. Other sorts remain without altera- 
} MoLassgEs.—220 puncheons St Kitis are reported at 10s 9d, showing 

















= 


one Pernambuco at 20s 6d ; and one of Havana, No. 12} to 13, at 278 9d. 


A floating cargo of Havana for a Northern port, good No. 13}, at 29s 3d 
per cwt. 





tion. A steady demand exists for floating cargoes of foreign for the 
United Kingdom. Recent heavy landings have led to a further increase 
in the stock. The deliveries in London contrast favourably with 
those of last year, and the official returns show an increase in the duty 
payments for five months amounting to 16,400 tons. 
Mauritius.—At the public sales 5,900 bags about half sold at and 
afterwards, chiefly grainy and crystalised sorts, at 32s 6d to 35s 6d. 
The lower qualities were taken in, but a few parcels of brown have been 
disposed of by private contract. 
Madras.—Business has been done in Jaggery at some decline on 

a slight decline. 
| Rum.—aAs the stocks of West India still show an important decrease 
upon those of last year, prices keep steady. Jamaica continues in 
demand with sales at 4s 6d to 4s 8d per gallon. Demerara has sold at 
2s ld to 2s 2d; fine, 2s 34; Leewards, 1s 9d to 1s 10d. 60 casks 
Mauritius at 1s 6d per proof gallon. 
Cocoa.—There is not any improvement in the demand, tut the deli- 
veries of colonial keep steady and prices remain unchanged. Of 569 bags 
| Trinidad by auction, a few lots only sold: middling to fine at 71s to 
| 94s, and good ordinary at 66sto 67s. Privately there is a limited busi- 
j 








recent quotations. 4,069 bags by auction sold at and after the sales 
at 18s to 18s 6d, chiefly the latter price. 

Natal.—761 bags sold steadily at 18s 6d to 25s 6d for low to good 
strong brown. 

Manila.—6,000 bags unclayed are reported at 19s 3d to 19s 6d. 

Other Foreign.—The only public sale has been 401 casks 297 barrels 
Perto Rico, of which a few lots grocery sold at 29s to 3ls 6d. By private 
contract a few sales are reported at 27s 6d to 30s 3d. Five floating 
ness. 180 bags Guayaquil by auction sold rather under the late highest 
prices, viz., 458 to 478 6d for common. Good commands 53s per cwt. 

Tgea.—The large public sales of tea commenced on the 21st inst. 
and continued until the 27thinst. Of 40,015 packages brought forward, 
32,600 packages were printed “without reserve.’ Common to good 
congou sold from 10d to 11$d per lb. Other brands were occasionally 
rather lower, and the market by private contract has been flat. 6,846 
packages Indian tea on Tuesday went at reduced rates for broken leaf 


cargoes have sold during the week at steady rates. One Cuba at 24s 
for France; two Porto Rico at 24s to 24s 14d for the United Kingdom ; 
kinds. Other qualities met a limited demand, and a considerable quan- 
tity had to be withdrawn. 





CorreE.—This market maintains the improvement noticed last week. 
Native Ceylon meets with more inquiry, and the shipments still show a 
very important decrease in contrast with last year. Several parcels 
have changed hands by private contract at 48s to 52s for good ordinary 
to bold, and 600 bags by auction found buyers. Good ordinary is now 
quoted 48s to 49s. Good and bold realised 50s to 53s 6d. 1,590 casks 
533 barrels and bags plantation sold upon former terms, colory kinds 
being most in demand: these sold at 62s to 73s for small berry to 
middling, and 73s 6d to 83s 6d for good middling to fine. Pale and grey, 
57s to 62s; middling to bold grey, 63s to 72s. 952 packages Coorg and 
Neilgherry sold at steady rates: pale and greyish, 603 to 68s; colory, 
small te middling, 63s to 73s; good to fine, 743 to 84s. 90 casks 290 
barrels and bags Jamaica: ordinary to fine ordinary, 48s to 59s; low 
middling to middling, 62s 6d to 73s; fine, 84s to 90s 6d. A portion was 
taken in. 246 bales frazils, &c. Mocha partly sold at 95s to 107s for 
Alexandria; ungarbled, 87s 6d. 250 bags Singapore sold at 53s. 1,197 
bags Guatemala sold steadily at 47s 6d to 62s 6d; a few lots low at 44s. 
1,892 bags Costa Rica at 55s to 68s for pale to middling. About 
2,500 bags Rio have been disposed of privately. A floating cargo of 
Santos has sold at 46s for the Mediterranean, and one of Bahia at about 
42s per cwt for a continental port. The export delivery is now almost 
equal to the large one of last year. ; 

Rice.—About 700 tons Bengal have been disposed of at 12s 1gd to 
13s 3d for gooe to fine new white, according to conditions. The market 
although firm is less excited than last week. By auction, 4,785 bags 
Bengal were bought in and since part sold at 12s 3d for good. 800 bags 
Canning bought in above the value. 3,250 bags Rangoon were taken 
in at 10s to 10s 6d. 2,600 bags low quality have sold at 9s, and 2,500 
bags Ballam at 8s 9d. Two floating cargoes of Necrancie Arracan are 
reported at 10s 14d, and one of Bassein at 10s 3d; one of Rangoon at 
108 13d per cwt for the Continent. 

Imports and DELIVERIES of RICE - June 25, with Stocks on hand. 


1869 1868 1S¢7, 


Ia enti tiene See SOO: 65800 ... SUD. 199 
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Saco.—900 bags 40 boxes small grain sold steadily at 173 to 18s 6d 
per cwt, for dull greyish to good, being last week’s prices. 

_Taproca.—Business has been done privately in East india at 2}d to 
2$d per lb. By auction, 850 bags Singapore only part sold at 2d. 600 
packages pearl tapioca sold at 21s to 22s 6d per cwt. 
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__Spices.—White pepper continues in steady demand, with sa\¢s of 
Singapore at 6}d. 218 bags sea damaged by auction sold at 64d ta 54d. 


Black quiet, with sellers for arrival at last week's rates. 43d has {been 
paid for Penang on the spot. 296 bags greyish Singapore part sid at 
53d. A demand still prevails for nutmegs, and small shipping! sorts 


have sold rather dearer, from 1s 10d to 1s 11d; 81 to the th, 2s 7d) By 
auction, 16 cases Dutch limed, 96, scld at 2s. Mace is held firmiy. 15 
cases Amboyna cloves were taken in above the value, 500 bags Pi- | 
mento part sold at 14d to 2d. Several parcels of low and spzrious 4jnna- 
mon have sold at 2}d to 33d per Ib. Cassia Lignea is dull and jgwer. | 
Pile 1 has sold at 122s. 600 boxes unworked were withdrawn, a few lots 
selling at 108s. 568 cases cochin ginger of the new crop sold at; ower | 
prices: rongh, 38s to 45s; scraped, 65s to 663. 520 bags African | 
bought in at the advanced price of 30s. 154 barrels Jamaica sold pt 36s | 
to 66s per cwt for low to middling quality. 
Satrretre.—A few parcels of Bengal have changed hands on th, spot 
at about former rates, but the market is quiet. Refraction, 16}/ to 8}, 
22s 9d to 23s. About 250 tons are reported for arrival at 23g 3d to | 
23s 6d usual conditions, and 22s to 22s 6d per cwt for low quujities. 
The stock continues small. i? 
Iuports and DeLivertss of Sarteetere to Jone 25, with Sroces on hanth 
1870. 1869, 188s, 18 ¥. 
3400 44 
5u90 
6150 


Imported ....... eccesesecoss tONS 5140 ... 


4540. 
Total delivered 


4489 


oe «= 64 

, Sb 
CocuinraL.—At the public sales on Wednesday 958 bags Teneriffe 
partly sold: silvers, at 2s 6d to 23 9d; blacks, 2s Sd to 3a 5d; anda 
portion of 380 bags Honduras: silvers,2s 5dto 28 lid: pasty and low, 
2s 6d to 23 4d; blacks, 28 4d to 3s Sd. A few lots Mexican sifrer at 
2s 6d to 2s 7d, and Lima at 2s 5d to 2s 8d per Ib. 

OrHer DrysaLTeRY Goops.—Gambier remains quiet, and thg sales | 
are limited. Cutch dull: low to good quality by auction was téken in | 
at 21s to 23s 6d, and since part sold at 22s 3d. Bengal turmpric of 
fair quality part sold at 193 6d per cwt. Safflower remains unuitered. || 
A parcel of lac dye has sold at 1s 63d per lb for good. 

Merats.—The principal feature in these markets is the improved 
demand for ccpper. English has been raised 2/. Several salds have 
occurred in Chili at better prices, chiefly ranging from 68/|5s to 
697 10s on the spot and to arrive. Wallaroo 74/, and now an a@ 
required. Tin has been quiet, with moderate sales. 


} 
| 
| 
! 
i! 

| 

i¢vance 

Straits, 132/ 10s | 

to 133/; to arrive, 130/. Billiton, 132/ to 132/ 10s. No ae in | 
} 


sence OF eee eee rene 


Btw eks ccacccsecccccsssvcvcenseptecesces 


2430 =. 4250... 


British. Tin plates are steady. Railway bar iron maintains the late 
imgrovement, and prices show an upward tendency. Scoteh pjg has 
ranged from 60s 3d to 53s 74d, the latter being the nearest value; \estez- 
ay. Lead remains inactive. Silesian snelter is still very dy{l, and 
quoted 18/ 15s to i9/ per ton. The stock keeps dull. ‘ 
Hemp--.The trade buy sparingly of Manila at present high rates. 
1,600 bales by auction were partly disposed of at 52/ to 56/ Ips. 
business reported privately. Petersburg clean by auction solq ‘at 32/ | 
per ton. 521 bales Sunn were withdrawn. ; 
Jure.—There has been a god demand, with transactions{of fair 
extent on the spot and aficat at full rates to some advance. ; 
O1s.—Linseed oil quiet at S1/ 5s. Rape oil is inactive. {Hnglish 
brown, 42/103 to 42/ 15s; for delivery, 41/10s. Foreign refified firm 
at 48/ per ton, and rather dearer in France. +] 
LinsEED.—The market is quiet but firm. Calcutta, 633 64 jo 64s ; | 
Black Sea, 6ls. The former to arrive has sold at 63s 3d per quarter. 
TaLLow.—The market has been quiet since the speculative qoutracts | 
for the month were settled. Deliveries are good, and the recdr,t large | 
arrivals have led to an increase in the stock. Petersburg quojed 45s ; 
October to December, 463 3d per cwt. Town remains without ghange. 


No | 





i} 
| 
ParricuLaks OF TaL1Ow—Monday, June 27, 1870. 2; | 
1867, 1863, 1862, 1379, 
casks. casks. casks. tusks. 
Stock this day ..... seccereereeree 16.311... 20,438 .. 26,701 84,774 | 
Delivere i last week  .........00++0 1,044 7ol .. BATT ccs jal ‘6 | 
Ditto from 1st Jusie .......cese00e 00.6 4.4509 .. 8,158 ... .6 85% 
Arrived last week ... . .....scsesss 900 ZMLS ee 656 ... * | 926 
Ditto from Ist June .........00008 2,696 0 B8AZD soo 4,742 ... 0,367 | 
Price 66 TO. scmsecs jb péncabesseto 44391 ... 45300 ... 44901 2... nie dd 1 
Brice Of Town cccoce ccccscsceseces 45890 ne 43690 0 45351 206 ?* 3d 
; | 
4 
POSTSCRIPY. Farivar iN 10ar. 


SuGcar.—The market is more active with rather a large bfsiness in 
West India, viz., 1,841 casks, making 4,096 for the week. + Several | 
parcels sold by auction. 1} 
Corregk.—230 casks 166 barrels and bags plantation Ceylju sold at || 
steady rates; also a part of 450 bags native. | 
Rice.—5,457 bags Bengal by auction part sold at 10y: 3d for | 
middling. i 1 
TaLLow.—Town St Petersburg unaitered, but Australian dearer. 





ADDITIONAL NOTICES. { 

Green Frurr.—The report from Messrs Keeling and Hynt states | 
that oranges are lower. Lemons, in consequence of a limjted stock, 
have considerably advanced in price. Barcelona nuts may jLe quoted 
higher. t 

‘Suxps. —The demand for seed is fair, notwithstanding the igh prices 
asked, ana supplies keep very moderate. Bi 

Topacco.—The markets for North American tobacco has been in- 
active during the past week. In other growths, a fair busineys has been 
done. ; 

Metats.—A small steady business has been doing in coy 
week at slightly improving rates, whilst tin has been slack 
with easier prices. Iron is firm. 

TaLtow.—Olilicial market letter issued this evening :— 


yer all the | 
Su demand, 


Imyorts for the week 48 casks. 


2 
y 4 
Town tale W consecenscecsscccse shemmansocgquingehieabacutmatguntineneeste 4° 3 
Fat Dy CittO ..c.cccccccccsces-oscee soausoustess: suaghacndectqeanepavutesencent y: OF 
Yellow Russian ditt0..+..ccsse Fe cclcaleniealancienenh ne 4b 6 | 
Ee a pidnidinibiteeniesatmadeiniit sy; 0 
Ragin ditt .....0-rersccee-s-cescee soscere reese: ad coccscoccessebseaseescoess Is: 0 
Greaves eeeee Coe eeereeeneneereereeee eeeseeeer> eeeeeee + + eeeceeeereerseette eo ly 0 i 
Go0d dregs soc.seeee-eeseseee sciamntainateeaatanceniasaiinitinlesi cosense | $0 
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838 THE ECONOMIST. (July 2, 1870, 


, i i isti ian, M ore, all and i 
1] METROPOLITAN CATTLE MARKET. this week, chiefly consisting of Peruvian, Mogadore, alpaca, and mohair 
| ‘Moxpar, June 27—The total imports of foreign stock into London | 4 about late rates. Domestic wools a a kinds as largely 
| last week amounted to 8,376 head. In the corresponding week in 1869 enter into competition with them rule in favour of buyers, | 








| wa received 12,865; in 1868, 6,146; in 1867, 9,057; and in 1866, CORN. 
| : indicati (FROM OUR OWN CORRESPONDENT.) | 
|| |The tendency of the cattle trade to-day has been indicative of a return . 


: : : Fray, July 1—The market opens with a moderately fair attendance 

of steadiness. The supplies of stock have been less extensive, and the = . ; 

|| quality for the most part has been indifferent. The Lincolnshire season and very quiet both as regards wheat and flour, with a tendency to lower 

is commencing badly, the severe drought nosing, greatly — * the | Prices. 

value of food, and rendered the rearing and fattening of stock an : 

expensive process. The condition of the few animals which have come WAKEFIELD, Friday, July 1—The supply of wheat is small and the 

to hand has not been prime. The total supply -of beasts on sale to-day | trade quiet, at last Tuesday's prices. Barley, oats, and beans are without 

have been about equal to Monday last, but the quality has been generally alteration. | 

poor. The trade has been firmer, and enhanced rates have been — — - 
sypplied with sheep. The demand has been firm, at improving curren- 


| 
| @Gvbe Cassette. 
| cies. The best Downs and half-breds have sold at 5s 4d to 5s 6d per 

| 








’ 





obtained. For the best Scots and crosses 5s to 5s 2d, and occasionally 
5c 4d por 8 lbs has been paid. The market has been only moderately 





S{bs. Lambs have been steadier, at from 6s 6d to 7s per 8lbs. Calves pag 28. 
i but pigs have been quiet. i PTS. 

apne Seen ene as aan 7 L. F. Hiller and Joseph Hart, Jewry street, Aldgate, merchants, 

June 28, 1869. June aes. William Henry Maeers, Radwan villa, Tottenham, and Stamford hill, | 


3,129 reereoresceenve 3 









builder. 

| 80,030 ssvvwrsesrers 25,9 | Matthew John Alcock, Leamington Priors, builder. | 
| aD . cneteaie eet 120 Charles Beauclerk, Leeds, glass dealer. 
Edward Horsfall, Huddersfield, tailor. | 
. Digory Baker Langford, Treway, Cornwall, cattle salesman. 
| ee aE aan Robert Anderson Lanham and Richard Henry Evans, Liverpool, pro- | 
sd sd sd sa vision merchants. 
a a coecceccececesesee 3 ; to ; 7 wend = ceveeerecesoeee : : to : James William Morriss, Woolwich, victualler. | 
} IME Aitto 2.0 rcccercecsecee + NE AittO....ce.cercceceree James Tibbitts, Walsall, saddlers’ ironmonger. 

Prime large ditt] rococo 4 6 4 8 | Prime ditto ccocceccccoorsecoeeee 4 8 5 4 a 2 c 

Prime small ditio 4 8 5 0| Large pork mcssssnseenee 8 & 4 4 | JOhn Verdin, Witton-cum-Twambrooks, Cheshire, salt proprietor. 
FONT conannaetna 4.) 6 eee se 88 SCOTCH SEQUESTRATIONS. - 

Lambs, 6s 0d to 6s 8d. Robert Crawford, Edinburgh. 

| Hugh Maclean, Beauly, near Inverness, merchant. 
POTATO MARKETS. William Ducat, Arbroath, baker. 
|. Boroves: anp Sprraurreups, Friday, July 1—The supplies of old totais cst 
'yotatoes have been short, of new moderate. The trade has been THE GAZETTE OF LAST NiGHT. 

quiet at about late rates. English kidneys, 13s to 163; Jersey BANKRUPTS. 


kidneys, 14s to 15s; Jersey rounds, 12s to 14s; Scotch, 13s to 14s; 


J Th E : olen 
Sisbons, 19s to 14s per owt. ane Thompson, widow, Cavendish street, milliner. 


| 
| 
Sir Roger Charles Doughty Tichborne, Harley Lodge, Brompton, bart. | 





George Bell, Great Northern Potato Market, King’s cross, potato sales- 
HOP MARKET. ee, 

Boroven, Friday, July 1.—The few showers which have fallen re- a Baker, Barnet street, Hackney road, corn chandler. 
cently have further improved the aspect of the plantations. The bine Tx ke aoe Kelvedon, licensed victualler. ’ ‘ 
looks remarkably well, and prospects are decidedly satisfactory. At the | ““*°® *™ iestley and Isaac Roper, Clarence Street Mill, Bradford, in co- 
Borough to-day there has been but little business doing, and prices partnership, under the firm of Luke, Priestley, and Co., worsted stuff | 
have been without change. Mid and East Kents, 7/ to 12/128; Weald manufacturers. : 
of Kents, 6/ to 8/; Sussex, 5/ 12s to 6/12s; Bavarians, 6/ 6s to 91; Jefirey Tadman, Kingston-upon-Hull, general vegetable merchant. 
French, 5/ to 6/ 10s; Americans, 4/ 58 to 6/; and Yearlings, 1/ 10s to Arthur Urquhart, Sunderland, grocer. 


al 15s. Jocelyn Tate Fazackerley Westby, of Mowbreck hall, Kirkham, gentle- 
; man. 


hictnannitiin | 
| 


| | - ue “ . is L MARKETS. Henry Thompson, Liverpool, provision merchant. 


es aan 





Henry H. Sykes, Nottingham, tailor and draper. 
Edmund Ryder Davies, Halberton, clerk in holy orders. 
WOOL. Levi York, Wednesbury, engineer. 

(FROM OUR ©WN CORRESPONDENT.) _ SCOTOH SEQUESTRATION. 
Fray, July 1.—A moderate amount of business has been done ' John Brodie, Bathgate, county ft Lint ee. 


| 
| 
@OMcral Batlway Erafic Returns. ein ate 
| 

































































































7,828,449 | 129,192 { ove eco ah 


0 
Metropolitan Ex. & Branches 1911590 0 0 | 2035 0 
798,€77 | 17,748 
5,924,425 | 63,953 London, Tilbury, and Southend 19} 1807 0 0 0 


. 669 
Manches., Shefiid, & Lincolnshire 26) 7265 0 © |15652 


oooo 
oooo 
nero 
oooo 


3 
737,917 19,419 ; L 
4s . » 
6,215,964 | 922,286 | 2 12) 549 0 0 | 1347 0 


26 Pe ee 8143 


4,265,370 (1,312 421 ee eos 26 
699,271 342,440 ie ote SPR E POSTCODES Lees ete e ee eeeeeserees 1497 
35 849,088 43, 453 2 17 26 HOD ee ee OneTEeeees seer eeeseseteseees 498 
149 434 10 peanee cede tase 
suiseses | 38387 24\°4140 “7° °0 | 3589. 17°°4'| “F299 


Amount | -verage Dividend per cent. Week RECEIPTS | aoe ee 
expended | cost \sooa bal Fuss bal Dhol Name ofRallway Passengers Merchandise Total Same/| mile open in 
Report, | Permiie P° ecg” |” 1se9 1869, ending. | parcele,&e | Mnerals, | goceipta | Wek] Per |————= 
| Report. eee ree ae cattle, &c. ecetp 1869 | week.) 1870 | ined | 
| a . 6 £ £ } 

4,157,771 | 1158s | 210 6 | 210 O | 210 O [Belfast and Northern Counties...\June 24| 177618 6 | 111314 7 ‘ 
670,000 18,611 5 0 06 410 0 56 0 0 |Blythand Tyne ... ote oot! 18} 784 0 0 | 1737 . 0 sone 3 Sees os se 8 
eve eve 210 0 210 0 210 0 |Bombay, Baroda, & Central Indie.\May 14| 4103 19 2 [11600 16 6 | 15704 15 9416) 50 | 812 | 307} 
| 4s7is7o| 82,042 | 2.7 € | 110 0 | 210 O |Bristoland Exeter... ..  ..jJune 26| 5420 2 0| 2842 2 5| 8962 4 7996 54 | 1512 | 134 
| 82,280,070 $2,813 117 6 115 0 a Caledonian ... oe obo . 24|14082 0 0 (24918 0 0 ¥96| aus ; 
310 @ | 810 © | 810 © |Detroi oe ; 39000 0 0 37105) 57 | 6793 | 6774 
F nei - : ; etroit aud Milwaukee ...  ... 8 erccvcvesoen verve] ssscenevens wvsee] 6148 0 0) 6239) 32 | 189° | 189 
|| 1,000,000 | 17,460 210 ° 2 20 ° 2 10 0 Dublin and Drogheda ..  .. 26| 1402 13 9} 707 1410| 210 8 2160) 28 | 75 | 7% 
| >. YY n Th ase => oe o+.| Ma Seek COeeoneeese| Heeeeeeseeereeces * | 
|| 2189,308 | 28,557 | 2 5 0 | 210 0 | 215 O [Glasgow and South-Western jem nt ne tee a fives] os | 380 | 33 | 
t pe 7186 = oo c= : se aoa aaa of Canada ... “| 23} ...oceocoscssested|eocnence wsessesse| 28200 0 = an on | 
i 7 8 79 Y > oxi 1 rea’ astern ol ad 26) 7 eeeeeeee « s 6 
fe w- | 210 0 | 220 0 | 210 © (Great Indian Peninsula ~. “-/Apr. Iv|eneemtncelemn | eo 743} | 746 | 
01,115,092 | 43,359 | 315 © | 2 2 6 | 8i7 6 |GreatNorthern ... ..  ...\June 26). ee ea Lies | S74 | 
3,059,526 11,9 4 oie oe ove Great North of Scotianc.., es 1G) cccocecenenese. Feta 3718 0 ss 358 {| 
6.229370| 14852 | 2°5 0 | 210 © | 210 © (GreatSouthern & Westora (Irish) 17| 6691 0 0} 6104 0 0 | 317 Ae 
}49'970341| 36054 | 015 0 | 10 0 | 112 8 i@restWestern .. «  ... 26142637 0 0 (89510 0 0 | agin 0 419% | 419% 
=, coe 1 0 0 | 210 © | 110 0 |Great Western of Canada os teed sevvseslercenaesience) SAGA 0 aoe | 248 
}23.466,419 | 35476 | 3 7 6 | 8 7 6 | 8 7 6 |Lancashireand Yorkshire...  -.. 26)20625 0 0 \29889 0 0 | s00l4 0 as — 
| 56,485,490 | 39544 | 3 7 6 | 235 0 | 310 O London & North-Western, W&e.... 2666867 0 0 |71813 0 0 \138680 © : aaa 
117,747,540 | 48,096 | 012 6 010 © |London, Brighton & Souta Coast 2519800 0 0| 5464 0 0 | 25964 14794 | 14238 
| 07 874,269 | 81418 | 212 6 | 2 © O | 212 6 |Londonand South-Western .. [ecceaees a 31471 0 
i. London, Chatham, and Dover ” nerhor 471 0 
i 0 
} 0 
0 
0 
0 
0 
0 
0 
4 
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sarefully revised —- Friday afternoon 
by an Seen bouse ineach department. 
LONDON, Fripay EvEstne. 

Ashes—<auty free s 4d 
First. ane Ay U.S.pewt 0 0 
Montreal .......00+seeeeeee 9 
First sort Pear], U.S...... 0 0 
Montreal ........00.s0000080 32 9 


uty 1d per Ib 
W. L— ad..per cwt 60 


Grenada ccvcccecccerevevee 42 


Brazil—Para ...ccccoseseoee 47 
Bahia Sees eeeseeereeeterees 42 


Coffee—duty 3d 
Jamaica, good mid 


Ib 
ling to 
fiMC........0000...percwt 81 0 110 
ne ordinary to mid...... 52 9 75 


Mocha, ungarbled........00+- 85 


good to fine.........0«» seoeeedlS 0 135 


Ceylon, native, fine ord. 
and Held ... seccsseoeee SL 
sumcoee 00 
plantation, good ord. to 
fine fine ordinary ... 56 
low Widdling.......0000- 64 
middling to firre.......6. 67 « 
Java, &c., low ordinary ... 32 
Ord. to ZOOd OF....erereeee 41 
fine Ordinary .......ccceeee 72 
Neilgherrv and Tellicherry 61 
Mysore, plantation ...... .. 73 
Mysore & Malabar, native 51 
Brazil, washed, fine ord. to 
low middling ........0... 58 
fine and fine fine ord...... 47 
GZO0d OTAINATY seesereereee 44 
OTGINATY ..ccorcsccceccceseres 3S 
Costa Rica and Guatamela, 
gd.ord.to fine fineord. 52 
middling to fine... ss... 67 
Cuba, Porto Rica, &c....... 54 
Drugs and Dyes—duty tre 
Aloes, Barbadoes...p cwi 82 
Argol, Bologna .....000 0 
Bark, Peruvian, pale.plb 1 
Quercitron......percwt 6 
Camphor, unrefined ...... 82 
Castol oil, good pale.plb 0 
Sai eorecscccescocesecoosee> 
CocHINEAL 
Teneriffe .........perlb 2 
Mexican .....0ccceceseees 
Lac Dyg—Good to fine.. 2 
TURMERIC 
Bengal .........per cwt 19 
Madras.....cccccccosseocees 25 
Terra Jaronica, Cutch 21 
Gambier .....0..000 seceee 16 
Byoweusenony free £ 
RAzIL Woop ...per ton 70 
Fustic, Cuba seeeeceeseeeees 9 





TAMAICA cecccscereccerceres 5 10 
Loewoop, Campeachy... 9 10 
JAMAICA cecccceccecseereee 5 17 
RED SAUNDERS aseccooreee 8 0 


SAPAN WOOD .evesscessereee 12 0 1 
8- French .........120 48 94 683 


Fruit—Cvurnrants, dut: 
PORPOD icc coccececese 


—- « 





Gull cecccccsccocccsseccccece 28 
Provincial .....000++ 00 28 
Fics, duty 7s per cwt 
Turkey ...percwtdp 0 
P.ums, duty 7s per cwt 
French, bottled .......0. 0 
OO |) 
Raisins, duty 78 per cwt 
Valencia, DEW,.....c0r008 4 
Muscatel ......cccccscccoee 45 
Smyrna, red & Chesme 3: 
SUltaMa....erceccererceesees JO 
OnaNncEs 8 
St Michael, 1st quality, 
Plat DOR. ...cocccecccece 16 
Do, 2nd quality... 9 
Valangit...comescacsee eacese 16 
Lisbon & St Ubes,§ch 6 
Sicily .....00000eper box 7 
Linons 
Messina,........per case 14 
Barcelona nuts...per bag 27 
Spanish nuts,........p br 32 
Benet, WWE ccnnsncssccecenns, 48 
Ccker nuts....... »-per 100 19 
Plax—duty free £ 
Riga K ...........perton 0 
ore ERP. E, ccccossensee- 48 
St Peversburg, 12-head... 53 
_ 9-head... 44 
Egyptian, govtdressed... 0 
— native ditto... 0 
Hemp—duty free 
St Ltrsbg, clean, perton 32 1 
OU isi ncocecseseccesncces él 
NAU-CIOAN...cccecsesressees SU 
Riga, RUIiNC...00veccrceseee 35 
Stat setemitenniieninneeneian 53 
Last li dian Sunn ........ 15 
Chima BTABEeccs. ce csecseeeees 0 
dure eecccccesoccsscoecteccccces 1S 
LOIOCTIONBs..cores eveerevee 15 
; cuLlibgs 00 eeeeecees. totes 12 
Cou arn, good & tine 55 
OU, LO LAIT e.ccccecsenrees 29 10 
Lbre Sewers eeeeseecescessene 29 «O 


Tope See er eereereereeeseseee 29 0 


JUMB 00 coceee seeeeecercses 0 
——_— 
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Guayaquil ....cocccssereseee 45 ° 
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THE ECONOMISI. 


Hides—Ox & Cow, prib 
B. A. and M. Vid. dry 
Do & R. Grande, saltd 
Deno POST Cee Cee eeCee 

ll havencsepeiina 
Drysalted Mauritius ... 
Rio, dry Rio Grande ... 
West Coast hides ...... 
Cape, salted ........0»s0-0 
Australlan.... .... 
New York.. 
Bast Ind!a.......2-cc.ceeree 
Kipa, Russia,........,.000 
8. America Horse,p hide 


Indigo—duty free - 

iiitcarcncanensed r 

CED ccvediviels :: 
SIN atnceuheunsanhinen 
BR eitine-cccceses sence 
PEON ilcccctineiniddentdbaias 


Leather—per Ib 
Crop hides,..30 to 45 Ibs 
do congue 65 
English Butts 16 24 
do 28 86 
Foreign Butts16 25 
do 28 50 
Calf Skins......28 35 
do 40 60 
do 80 100 
Dressing Hides ....--.. 
Shaved ements ° 
Horse Hides, English... 
do Spanish, per hide 
Kips, Petersburg, pr Ib 
do East India ......... 


Metals—Coprrer prton £ 
Sheating, bolts, &c... 77 
ee . 80 









CEE. ncecccvcscccsceneese - 68 


Tough cake ......-ss00 73 
Best select.......0..+» eon 74 
Txox, per ton £ 


Rars, &c., British...... 7 10 


COED encincciuhivinn an 


ee etce 
Rails 


Pig, No.1, Clyde...... 2 19 


Swedich........s0s000 see 10 


Leap, per ton—Eng.pig 17 15 
18 10 


BEL ceccccoccesceces eocee 

eo 19 
white d6.......ccceeee coco 30 
patent shot ..... eccesce BS 


Spanish pig ....... wonseens 17 10 


Sreer, Swedish in kegs 14 
in faggots .....0. . 16 
een for perton ... i9 


IN 

English blocks, p ton136 
bars in barrels...... 3138 

pS +140 

| 133 
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9 0 
9 Oo 
0 141 
9 0 
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GING? cctcrentenaesses +132 18 123 


Tin PLates, per box + 
Charcoal, IC ......00. 27 
Coke, EC ccccocese 38 


Olls—Fish £ 
SperM .roserees pertun 90 
Head matter......... a @ 
South Sea ........c00- eve 37 
Bel, POLO cccosveccecocse 38 
Giiinesvecioupeinaeunin — 
East India......c0cccecee 29 

Olive, Gallipoli....... cm & 
Sicily ..ccoccerscccccesese . 54 
.per ton 39 





Rapeseed, pale (foreign) 47 
Be 90G. cscconseceoceqsegerce 31 


Do cakes (Eng.)pton 11 1 
5 


Foreign ....ccseceee eco 10 


d 
6 29 
8 
8 


9 
0 
0 
0 
6 
0 
0 
0 
0 
0 
0 
5 
0 


Rape, dO ssccccceees oo S15 7 


Petroleum—per tun 
Crude Pennsylvania... 0 
Crude Canadian ...... 0 


Refined ......... yer gal Ils 


Provisions—Duty free 


Butter--Waterfordpewtil2s 


CREIOW  cqceccccccescces +110 
Cork, 4ths, new 
Limerick  ......00000- 
Friesland fresh ......120 
American NEW ....0000. 8 
JOTSEY cececrecevecees neo U6 
Bacon, singed—W aterf. 71 
Hamburg .....-c.c00» «ee 60 
Hams—York  ......000- ~ & 
Bitfalh, . cecccceczccsenseanee OB 
Lard—W aterford & Li- 
merick bladder...... $0 
Cork and Belfast do.. 78 
Firkin and keg Irish.. 70 
American & Canadian 60 
Cask do do o4 
P.rk—Amer. & Can. p.b 90 
Beef—Amer.& Can. p.tc 98 






Cheese—Evam.......... - 56 
GONdA......+0000+ aeneupee wl 
CAMBAE ccccccceccece a 
AMETICAD ..cccececeereee 70 

Rice—<uty free 
Carolina ........ percwt 0 
Bengal, white .......++++ a 
— CAT ZO coevesereee » & 
ee =e @ 

Arracan, Kangoon, &.. 8 


DAVR cocccsrescccccccccccsces LY 
Sago—duty 4jd per cwt 
POUL. c...0eeeeeeeeper CWE 17 


Beugal.......00..per cwi 22 
buaway and Madras oo. 19 
English, TEHNEM ecoseseee 26 


Nivuars OF SODA cecccseee 16 


Se 
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Seeds- - 8 
Caraway ....c0.0...ptcwt 42 
CANary ....coc.-e00espeOr qr 53 
Clover, red.........per cwt 52 

WREED csccccccovecsersce OF 
nee ereveceunscntasees St 
Linseed, forei 54 

English eaten 

Black Sea. ............ 61 

Bombay  ....ccccseseee . 64 
Mustard, br......:..p bush 12 
. WORD <temereemend 13 

ape. per last of 10 qrs. £47 

Silk—duty free . - 

Surdah ............per Ib 25 
Cossimbuzar .....s008 19 
Gonatea ..... eussvesenense 19 
Comercolly .....csserssses 21 
China, Tsatlee .......00-+. 22 
Taysaam........ ow 7 
Canton.......... ee 
Raws—White Novi ...... 43 
Fossombrone ...00-.+..5 &3 
4 EE 
Milan ....... ecnessensetasm a0 
OrGANziINEs 
Piedmont, 22-24.....0... 46 
De. 24-28 ..ecercee 45 
Milan & Bergam 18-20 46 
Do. 22-24 44 
Do. 24-28 0 
Do. 28-32 0 
TramMs—Milan, 22-24 ... 45 
Do, 24-28 ... 45 
Brvutias—Short reel...... 44 
PRRSUABDxecococoerserntates ~ 14 
Spices—Peprer, duty free 
Malabar, &c......per lb 
Eastern ....ccccsccosecese 
WER cccosces eceuseenewsen 
Preto, duty free 
mid and good ...per Ib 
Creyamon, duty free 
Ceylon, 1, 2,3 ..... eoce 
Malabar & Tellicherry 
Cassia Licyea, duty 
free.....00--. -.sper cwtl08 
Croves, duty free 
Amboyna and Ben- 
coolen ..... -.perlb 0 5 1 
Zanzibar and Bourbon 0 3% 6 
GrixceEr, duty free. 
E. India, com.....p cwt 26 6 27 
Do Cochin & Calicut 38 0 120 
African ........ geeemese - 28 0 29 
Mace, duty free...perlb 2 9 3 
Nourmxeés, dutyfreeplb 1 9 4 

Spirits—Rum, duty 10s 2d per gal. 

Jamaica, per gal, bond, 
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15 to 250 P - 

30 to 35 — 38 8 

fine marks . 40 4 
Demerara, en aca 
Leeward Island —...... 110 1 
East India =eeorco 1 7 1 
Foreign — ceeeee a6 3 

Brandy, duty 10s 5d pgal 
Vintage of {1583 5 2 5 

Ist brand es 
1867 .. 67 6 

in hhds oe 
1865.... 7 6 9 
Geneva, COMMON eeeeeeseree 2 4 2 
FING cccsoccercarcoe & @ 3 
Corn spirits, pf duty paid... 12 2 0 
Spirits f.o.b. Exportation 1 6 2 
Malt spirits, duty paid...... 12 0 14 

Sugar—Per cwt—Duty paid 

British plantation Duty.s d s 

grocery yellow...... 58 22 0 35 
refining ...... 4/.49&5/3 23 0 20 

Foreign Muscovado, low to 

fine yel. grocery ...3/3 29 0 35 

lw togd refi ...4/,4/9&5/ 23 uv 380 

Mauritius, crystalised— 

Nos. 15 & 17....00+0+ 58 35 0 37 

13 & 14,....0006 5/8 33 0 34 

IGG 1F...crocsce — 29 9 32 

Syrups, lwto gdyL4/9&5/3 26 6 30 

lw to fine brown.4/&¢/9 18 6 26 
Bengal, Benares, low te fine 

White .......00.0.5/3&5/8 32 6 37 
Date, lw to fine yl4/9&5/8 25 0 32 

very low to fine 

DFOWTN ....0000e 4&49 18 0 24 
Penang, superior yellow to 

good white...... 5/35/38 34 0 35 
lowto fine yellow.4/945/3 28 0 33 
lw to fine brown...4/24/9 18 0 27 

Madras— 
crystalised whte ...... 5/8 30 9 38 

low to fine yellow. 5/3 30 © 34 
Native, low brown tu low 

VOLOW ceoceevesees 4/549 18 @ 24 

BESETY cercceveevees ewest/ 18 0 20 
Siam and China, low to 

good white......5/3£5/2 34 0 36 
low to fine yellow and 

BICY ceccecserees 4/9853 27 0 33 
DOWD ..ccceseees oo A S4/9 18 9 26 

Manilla, clayed,common to 

GOOD cecocccsccccsscoee 4/22 0 22 

MUSCOVACO ccccsevesseese-4/ 19 0 21 
Java— 

low to good white... 5/8 35 0 36 

low to tine yeliow and 

GTEY ncccere ecceesecese 6/8 29 0 3k 

Havana, white, above No. 

18 ..ccccoscocccesee — — 00 90 
floretie, Nos.158418. 58 3d 0 37 
yellow, 1zaid, 5 562 0 84 

—- lwall.— zw 6 Si 
brown 7a 9.49 2a VU 27 

Bahia « Maroim, low grey 

tu goud white.,.... 5/3 28 6 33 

low Ww De brown...4/444 13 6 27 
Pe:nau:,raraiba,&Maceio, 

low w goou white. 53 30 6 33 
VEUOW cecercevees « 4305 27 0 BW 
iow to Bue bruwn..4/c4m iy VU 26 

Beeir 06 a.coscssese —- «86 8 
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A etna eseenessssessnasetesneetnsnemnantnmnsemnnemtenen en’ t 
COMMERCIAL TIMES 
WEEKLY PRICE CURRENT. 

@= The prices in the ollowing list are 


e REFMe>—For consumpuon s 


8 to LOT lowves...cccoce 0 
12 to 14 Ib loaves ......... 0 
22 to 24 Ib..cc0e 42 
45 lb ee 
Wet crushed ...........000 37 


Pieces PORT CORR ET HES Sesser teres 26 
TOACIS......00000000 


7 

ee 
ltodib. 0 
loaves 49 


| 


SFOS SOs Cer eet sesseree 








SOD Gi” ccna 
Titlers, 22 to 28 'b.....0... 37 


Lum eosengeee 
Oreched ween. 88 


SOReeOe cee eereereenee 


f 


corecceecsceseccsesoces 12 


Dutch, refined, f.0.b. n Holand 


6 Ib loaves .......ccccrccenne 40 G 


10lb do 


Sees cece ereeeeeeee 


Superfine crushed ......... 33 0 
No. 1, crushed ............ 32 6 
ry eg exes OOO 
Belgian refined, f.0.b. at Antwerp 


4 and 3 Kilo loaves ..... 37 
RPI Th Socaconsinenieteena ns 
Tallow—Duty free 
Town Taliow......percwt 0 
St ee Ist ¥ C... 45 
heim, pr bri... 19 
Archangel ee cooee 
Tea—duty 6d per Ib 
CONGR csctciecnnemnas 
Souchong...........s+«+ eveee 
Ning Yong and Oolong 
Flowery Pekoe, ........0++ 
Orange Pekoe..... 





Twankay, common ...... 
fair to ZOOd.....c..0-s0e0e 
fine to Hyson kind ... 

Hyson, skin........cccsccecee 

— paneseee eesncboccesenes 
OUNE HySON.......00-ce00 

I ccictiincssitanduian 

GuUNpOWGEer,.....0.cccssesecee 

NITED cinsiinaviitintinaemantsies 

Timber—Timber and 
Hewn Wood—Dantzic 

& Memel fir...per load 
re 

Swedish fir..........ccccco. 44 

Canada red pine ..... a OO 
—  yellowpine,large $0 
ae — small €0 

N.Brnswk.&Can.Bd.pine 80 

— OAK. ce-cecccrcceseevel 5 


African oak .... 
Indian teake .....0..0-+0++ -240 
Wainscot logs 18 ft each 45 
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Deals and Sawn and Prepared W00;\; 
Norway, Peterbsgstand £10 0 1% 10 
Swedish crccccccoccorcorscsce 7 20 
BUsgan ..cccorseesecceceoee -10 0 
| = ees evcorse 6 10 
Canada Ist pine........0... 16 0 

Se BA coccecceccccsecee LI 10 


American spruce ........ 7 
Dantzic deck, each ...... 128 
Staves 
Baltic, per mille.........£100 
Quebec, per standard do. 65 
Tobacco—ly 3/pib&5pct 
Maryland, per lb, bond 
Virginia leaf .......cccce-+e 
— —- SEFIPE .ce.cesceres 
Kentucky leaf ....c0..0- 
— stript ........ ° 
Negrohead ...duty 4s 6d 
Columbian Lf. dy 3s &5pe 
TRGWORR cdeccaseccneccseeesse 
— cigars, bd daty 5s 
Turpentine—Per cwt 
American Spirits,wthcks 30 
French do .....c.c0e wecscece 20 
Kough .....0. cocecsccces |= 
Wool—Ex«.iisii—Per 
Fleces 5. Down hogs...£12 
Hali-bred hogs ......... 14 
Kent tleeces ............ 14 
8S. Dwn ewes & wthrs 12 
Leicester d0.......+0++ coe 13 
Sorts—Clothing, picklca 16 
PUM ccccccccerceccesce 14 
CR08SR ccoccccccrsccessce AS 
Bapee cocccccocceese coco 13 
Combing—Wethr mat 14 
PicklOCk ...csccccosceses 12 
COMMON ....cecceeeee00 Li 
Hog matching ...... 16 
Picklock matching... 12 
Super d whi 
CoLoniaLl— 
sydney.-Fleece &lamb 
Scoured, &C..c.corse-ss 
Unwasned .....0000006 
Locks and pieces ... 
Stipe and skins ...... 
F.Philip-Fleece &lamo 
Bcoured, GC.....erce0e0 
Unwashed .....ecccees 
Locks and pieces eee 
Adelade-Fieeceé lamb 
BCuULOd, FC. 000.00 00000 
Cnwashed 2.0.00 +000 
Locks and pieces .. 
V.D.La.-Fieece & lamo 
BCOUTCU, KC. rerceceores 
UBnwaslied ccorceese.+e 
Locks and pieces .., 
Cape G. Hope—Fleece 
and LAWD  sco-seeee 
Scoured EBS oe ccecceese 
U DW abl Cu essere cs-0e 
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SUGAR. 
Imported. | Exported. Home Consump. Stock. 
British f 1369 | 1870 1869 1870 1869 1870 
Plantation. |-— -—— 
tons tons tons tons tons 
| West India...) 45181 47605 878 47209 
Ma rritius ... 5242 10743 631 7887 
Bengal & Pg. 3065 2264 122 3233 
Madras ...... 8011 2323 149 1925 
Total B. P| &6799 | 62936 1771 60304 / 39507 
Foreign. —__ 
| Biam, &c. ...j 17992 | 11163 7323 
| Cuba & Hav| 10487} 6462 5049 
| Brazil ..sece0es 1059 556 1079 
| P. Rico, &c 923 4743 1680 
Beetroot 9183 | 14909 10451 
Total Frgn! 39504 37833 | . 1721 25582 38402 52768 46613 
Grand Total! 96303 | 100769 4205 85886 | 77909 78807 94794 
MOLASSES. 
| | Imported. Exported. Home Consump. Stock 
tons tons tons tons tons tons tens tons 
| West India.. 3127 2934 458 923 3209 2676 1380 3233 
Foreign ...... 1061 189 280 46 10590 248 833 631 
Total ...| 4188! 3114 | 768| 969} 4259] 2924] 2213 | S864 
MELADO...| re 98 | $| 65 4 | 7 
RUM. 
Ta 1 Exporied and 
Imported. delivered to Vat.| Home Consump. Stock. 
——y ———— | cumnmemenenel antennas! 
gals re gals gale gals gals gals gale 
West India...1475820 1279665 { 512385 | 511065 | 938960 | 928299 (1839910 11437930 
85545 ) 107865 | 20365 28680 74700 | 271435 
Foreign ...... | 73080 88740 ) 159345 | 74900 7470 4050 28755 | 164475 
Exported. } 
Vatted ...... | 781065 | 602100 } 616590 ; 447840 } 72000 | 91125 | 205560 | 219150 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 26 
weeks ending June 25,1870, showing the Stock on June 25, compared with the 


corresponding period of 1869. 
FOR THE PORT OF LONDON. 


*,* Of those articles duty free, the deliveries for Exportation are included ander 
the head Home Consumptton. ‘ 


EAST AND WEST INDIAN PRODUCE, &c. 




















































































































| 
Rast India...) 156330 | 271430 
























































i eee . 
chests | chests | chests | chests | chests | chests 
LAC DYE.. 1993 3437 ene eee 2921 1984 2599 5789 
tons tons tons tons tons tons tons tons 
LOGWOO! 5522 


15524 eve ove 5757 } 10666 336 9179 


























| FUSTIC......| 1280 1487 eee ine 953 1074 1135 1514 
| INDIGO. 
| chests | chesis | che-is | clests chests chests | chests , chests 
, East India...) 11243 | 1ési6 | a 7788 | 7619 | 13462) 19954 
| Serons | serons | serons | serons  serons | serens |, serons | serons 
| Spanish......| 100 | 73]... | {| 8782} 7129) 5420] 4355 
SALTPETRE. 
Nareie of tons | tons | tous | tons | wns | tons | tone as 
_ Fotass ...) 4536 | 5138 we - | 4477 7485 4248 2478 
| Nivrate Soda} 2730 2020 { 38375 2047 92; 793 
COTTON 
~~~~""“palles | bales | bales ; bales , baies | bales | bales) bales 
AMerICAN .) ore | wee in A) aoe hal ONS Siphon typos 
brazil -..... él eee ese ose 78 me ihe we 
> india, @e| 142201 | 83714 woe eee 220409 | 150366 | 48137} 32301 
‘Ve Tho), ) es n4 eine . 
aD cnet (411596 | 1628096 198035 | 178747 |11949:0 /1164840 } ggs4s0 | 642350 
LS I | S| TT } ee en 
Toiat + {LSSDGRS lass 193085 ] 175747 [1415437 /1515206 / 436517 } 674651 
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Total ...(2486205 /2232935 1403865 /1141670 /1038795 1051545 (2198925 2093070 


COCOA. 
= wis | cwts | cwts | cwts | cwts | cwis | cwis | cwts 
B.Plantation| 46752 | 46969 2706 1174} 523875 | 31127 | 31970 | 33204 
Foreign ...... 21024 | 13331} 9930 | 6985) 2941; 4429/ 22179] 20325 
Total ... _ 67776 60300 |} 12636} 8160) 35815 | 35556 54149 53529 
COFFEE 
| wee | tons tons tons tons tons tons tons tens 
| West India.) 5€3| 2275] 155] 851] 227| 640) 385 | - 1443 
Ceylon ......| 17228} 16°02} 11556] 12186 | 5509) 5505} 11315 | 19712 
East India... 8426 1462 2735 1716 1873 1672 2779 2357 
Mocha ...... isl 101 67 48 81 102 138 105 
Braczil......... | 4710 2565 4055 3692 483 274 2263 1645 
Other Forgn| 2502) 1731} 1081 752) 742 753 | 2042 | 2123 
Total 28610 | 24637} 19649 | 18945 | S915 8951 | 18927 | 20335 
mce....| em | 19008) ... .. | 27440} 31795} 50396 | 36668 
PEPPER. 
tons | tons tons tons tuns tons tons tons 
White......... 262 176 | eo 401 406 516 $49 
| Black...) 2564 | 220). | 1805 | 1879 | 2000] 1189 
| pkgs pkgs | pkgs pkgs | pkgs | pkgs pkes 
| NUTMEGS.| 1164 C0) ws 663 810 | 1899 | 1765 
| CAS. LIG.... 5669 3422 es $721 2567 3643 4064 
CINNAMON 19908 20582 oo 11815 9997 10706 23410 
j —_—_———_—_— ee 
| bags bags bags bags bags bags bags bags 
PIMFNTO. | 25979 | 13469 one 5470 | 12652 | 46408 | 41501 
| a 
RAW MATERIALS, DYESTUFFS, &c. 
| serons | serons | Serons | serous | serons | serous | serons | serons 
COCHNEAL| 12004 | 13012 | 12852] 11715 | 8254} 1lv29 
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Che Ratlwap Monitor, 

EPITOME OF RAILWAY NEwWs, - 

Trarric Recerrrs.—The traffic receipts of railways in the United 
Kingdom for the week ending June 19 amounted, on 13,766 miles, 
831,884/, and for the corresponding week in 1869, om 13,579 miles, 
792,580/, showing an increase of 187 miles and of 39,304/. The 
receipts on 14 of the principal railways amounted, for the 
on 10,007 miles, to 685,439/, and for the corresponding wee 
year, on 9,865 miles, to 656,017/, showing an increase of 142 mj 
and of 29,422/. The total receipts for the week show a Cecrease 
of 71,3484, as compared with those of the preceding week, ending the 
12th of June. 


RAILWAY AND MINING SHARE MARKETS, 
LONDON. 

Monpay, June 27.—The transactions in the share markets showed 
little business, and the changes recorded in the official list were :—Iy 
colonial and foreign railways and mines, a decline of } each in Grand 
Trunk of Canada and Erie, and 4 in Lombardo-Venetian ; a relapse of 
} each in Illinois Central ($100 shares) and Great Wheal Vor (Helston) 
lin St John del Rey, anc } in Pacific; and a rise of } in Marke 
Valley. In banks, telegraphs, gas, and miscellaneous, an improvement 
of $ in London and Westminster, 2 in Atlantic (8 per cent.), and } in 
Hooper’s Telegraph Works; a fall of ¢ in Atlantic, 3 ech in British 
Australian, China Submarine, Gas Light and Coke (A), Italian Irriga- 
tion (Canal Cavour), and London and Provincial Marine ; further 3 in 
Merchant Shipping, and 3 in Telegraph Construction. 

Tuxspay, June 28.—The transactions in the share markets showed 
dulness, and the alterations officially recorded were :—In colonial and 
foreign railways and mines, a fall of 1 each in Atlantic and St 
Lawrence shares, Grand Trunk of Canada (1st preference bonds), ditto 
(2nd preference), ditto (3rd preference stock), and East Bassett 
“Tilogan ” mine, } in Fortuna, and 4 further in Erie; a rise of } in 
East Indian, and a recovery of ~ in Lombardo-Venetian. In banks 
and telegraphs, Chartered of India, Australia, and China, and London 
Joint Stock were each $ lower, English Bank of Rio ce Janeiro }, 
British Australian and China Submarine further } each; London and 
South African were $ higher. In gas and miscellaneous, an improve- 

ment of } in Rio de Janeiro, $ in Commercial Union (Assurance), and 
a recovery of § in Telegraph Construction ; a decline of 4 each in Con- | 
tinental Union, and ditto (New), Australian Agricultural, and Egyptian 
9 per Cent., 24 in Imperial Continental, and 1 in London and Glasgow 
Engineer and [ron Ship. 

WebnNespay, June 29.—The transactions in the share markets were 
quiet, owing to the fortnightly settlement, and the alterations recorded 
in the official list were :—In colonial and foreign railways and mines, an 
improvement of $ each in Atlantic and Great Western (Consolidated) | 
and Illinois Central ($100 shares), } in Recife and San Francisco, g in || 


Great Wheal Vor (Helston), and a recovery of } in Erie; a decline of ¢ | 


each in Great Western of Canada and Great Luxembourg, and } in| 
Australian United Gold. In banks, telegraphs, and miscellaneous, 4 
rise of further 1 in London and South African, ; each in Anglo- 
Mediterranean and French Cable, 2 in Indiarubber Telegraph Works, || 
and further Zin Telegraph Construction; a fall of 3} in China Sub- |! 
marine, and a relapse of } in Commercial Union (Assurance). 
Taurspay, June 30.—The transactions in the share markets showed | 
but little bus‘ness, and the changes officially recorded, in colonial and 
foreign railways, wore: —A rise of } in Paris and Orleans and } in Lombaréo- 
Venetian; a fall of 1 each in Atlantic and St Lawrence, Grand Trunk 
of Canada (first preference bonds), citto (second preference), 4 further 
in Great Western of Canada, and 4 in Great Luxembourg. In mines, 
banks, gas, and miscellancous, an improvement of j each in Assheton, 
Marke Valley, Gas Lightand Coke (5 per cent. preference), and Fore street 
Warehouse ; $ in London Bank of Mexico and South America, 1 oT 
Rhymney Iron, ¢ in ditto (New), and 2 in Scottish Australian Invest- H 
ment; a decline of } each in Grenville, Pacific, Agra (A), ditto (Pro- } 
visional Certificate (New), Alliance, and English Bank of Rio de) 
Janeiro. . 
Frpay, July 1.—Foreign securities were dull, and they were i | 
several instances quoted ex div. Turkish of 1865 relapsed 4, Italian 4, i 
Spanish of 1866 4. The scrip of the Honduras Loan was 1} to i} prem.; } 
ditto Peruvian, } to $ prem. The scrip of he Egyptian Khedive loan, } 
} to}prem. Railway shares were most inactive, but the only change || 
unfavourably was 4 in Metropolitan. In American securities, United 
States Five-Twenty bonds were ¥s stronger, and Erie shares improved | 
}, although there was want of dealing. 


~ ——s | 
From a return lately presented to Parliament showing the number of || 
deaths and their causes, reported to the Board of Trade as having, 
occurred in the Bricish Merchant Service during the year 1869, 1% 
appears that there has been a great reduction in the mortality as com- 
pared with the two previous years. In 1867 and 1868 the deaths were 
5,283 and 5,237; last year they were only 4,832. Unless there has |! 
been a diminution in the strength of the service the death-rate has 
fallen two per 1,000 below the rate of the previous year; bu‘ | 


| 
the absence of any particulars of the number of men out | 


[July 2, 1870, 
| 
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whom the deaths occur impairs the usefulness of the return. 
We suggest to the Registrar-General of seamen that it might 
be worth while to repair this omission in future, unless there 
be any difficulty involved of which we are not aware. 

deaths by scurvy, which numbered 52 in 1867, and 26 in 1868, fell 
last year to nine—a resuit which is excesdingly satisfactory. Of ether 
causes of death we observe that yellow fever was fatal to 346 persons 
1867, and to 162 in 1869; typhus, other continued fevers, and ague wore 
comparatively almost equally fatal in both years. Small-pox cause 
15 deaths last year, against 21 in 1867. There is, we regret to see, #° 
increase in the deaths by accident; they amounted to 60 per cent. of 
the total mortality in 1867, and to 64 per cent. last year, 1,770 seamen 
having been drowned by shipwreck, and 1,069 drowned in other wy* | 
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Che Economist’s Railway and Mining Share Ltst 




















Caledonian O08. eeeeeeeeeeeeereeeneses 
Cambrian SPS eE SE SESE ESOS See RT ES OSES 


33789100 [100 Glasgow and 8 <n 
iw eee 
reat Eastern, Ordinar~ Stock.. 

stock|100 |100 i East Anglian Stock......... 

Great North of Scotland ......... 

Great Northern SCTE TORE EH Te 





aa 


Stock|100 100 | Do, South Wales... 
t6| Do. West Midland—Oxford... 
| Stock!100 |100 | Lancashire and Yorkshire......... 
London, Brighton & South Coast 

London, Chatham, and Dover... 
Do Metropolitan Ex, A eeeSe ee 
London and North-Western...... 
London and South-Western...... 
Manches., Shef., & Lencolnshire 
00 Metropolitan....coccccrsecerssersereres 
Do. Extension ....csscseseserseeees 
Do. New Redeemable  .....0.0 
Metropolitan Dilstrist.coccesscceesee 
e<c ST “ee 

Birmingham and Derby... 

Stock 100 100 Noah British See eee REE HERETETO RES 
Stock|100 |100 | Do. Edisb., Perth, & Dundee. 
Stock|106 |100 |North Eastern Consols os censeeses 
40937| 25 |333s| Do. G, N. E. Purchase ......... 





64 Do. 1868 SOOTHE SHEET RET EHS Ee 
Stock|100 |100 |North Staffordshire..........s0s+++ 
Stock|100 )100 |Nerth and 8.-Western Junction 
Stock 100 100 Rhymney SOCSESEE Se SSE EEE E CHEESE ETE Ee 
Stock|100 |100 \Shropshire Seenepetepsoemnesaenstith 
Stock}100 \100 Mth DEVON ccoccccccccvcccscsccoes 
Stock|100 (100 — Eastern ...... es eococencece 


6 © sececcee aoe 


Btock|100 |100 Waterford and Central Ireland. 


PREFERENCE SHARES. 
Bteck|100 |100 |Bristol and Exeter seecseccesseseeess 
Stock|100 |100 |Caledonian 1C? 44 percent........- 
Stock}100 |100 | Do Scottish N.E., 48 per cent. 
Stock|100 |100 | Do do Midland Stock.. «00... 
6}|Cork and Bandon 54 per cent.... 
00 [100 |Dundee, Perth, & Aberd. Junc. 
00 |Great Eastern, E. C. Ext. No. 1 


= Glasgow & 8. -W. guar 5. p cent 
100 Do. NO. 2 cccrccccccccccccceccsceeeee 
100 | Do. 6 percent Preference ... 
100 | Do. Eastern Union 4p c guar. 
100 | Do. Norfolk 5 per ct Ext. 1846 
100 | Do. Great Eastern 5 p ct Pref. 
100 | Do. E. U., Harwich 4 pe shares 
100 | Do. Woedbridge Ext. 4prcent 
100 |Great Northern, 5 per cent ...... 
100 | Do. 5 pc Redeem, atl0pcpm 


Do. 5 per cent dO scesserseseeres 


















Do. 44 per cent dO cseccccesssores 
ee eon ore eS ee 
Brad., & Hal.6 pc 
ats. South & Wst. (Ireland) 4 pc 
Gt West. Joint RentCharge g 5pc 
Do. (Berks, & Hants Ex) 5 pc 
Do. Preference 44 per cent ... 
Do, Irredeemable 4 per cent.,. 
Do. 5/ p c Redm. Preference... 
Do. Birmingham guar. Stock. 
Do. Birmingham Pref. Stoc«.. 
Do. 4§ per CONE csesecceereeseners 
ae 5 DET CONE seceversersesserseces 
W.M.—Oxt, lst gua. Stock 
oo lalaeenediods ececee 
Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 
Lo. perpetual 6 p c preference 
OPTION till 1866..c-rececccereeres 
Do. perpetual 6 per cent, wita 
Option till 1869.....ccccersseores 
Lancaster and Carlisle, 4} p cnt 
cancashire and Yorkshire, 6p ct 





100 


LOG 
Lue 
Stick: 06 |100 
St 2k! iy 











; 1v0 | Do.4$pce(BlackburnPurchase) 
a i(0 |i0u | London and Blackwall, 44 posi 
eb |.00 |100 |i ondon and Brighton, 5 percen 
St: guarantee Stock No. L....0.+. 
306 /40U 1100 | Do. 5 percent do No. 2....0000 

SbCh/10U |100 | Do. 6 per CONE dO..e.0 --ssereeees 

st -€b/.00 1400 | Do. 5 per cent do NO. 4 secs 
swe |. UU 100 Do. 45 per cent 3BSS...coccoceccse c0ee 
a 1€0 Do.7 pv cent. Pretereace Stock 
oon U 100) Do. 6perct do. (W. EB. &C.P.)) +++ 
o CobIY 100 | Do. 4 per CONT 1859..e.corsorseee 

on ree | ‘WU l10y |Londou Uhatham and Dover, . 
ny — shes on won, & N.-W_, Cov. & Nun. dp 


Do. Bedford and Cambridge... 
Du. Sarevrsbury & Weishpooi 
Lonuon & 5.- Western, 7 percent 


Dt ce «Uy jiu 
) PCR) 100! LOU 


dl0c»' uy 400 | Maucn., Shef., and Lincolnshire’ 


. Diaeue} 6) 64 4 IO. Obvcecccesecevccosensoeconsseeeoces 
j BROCK UU [110)/ D0. 3g Per CUML. serceccsoneensrene 
Be00U; 40] a! yoo, Keueemabie 6 per ceut . 





THE LATEST OFFICIAL PRICES ARE GIVEN. 

















Name of Compary. 


Oy (Midland Cons. 6 per Cons. 6 per cent Stock 
Do. Con. Bristol & Birm.6 pe} 135 
= 44 per cent redeemable....; } 

Do, 44 per cent irredeemable.. 
Do. Leices. & Hitch. 4 p c Stk 

UE MUU 00s cineseenactinnmaniid 
Do, E. & G. 4 per cent 8. & D. 
Do, No. 2, 5 PEF CONE .rerceoeee 














Do. do Seecceeee sereseeseeeweereseess | \* 


Do. Punjaub dO .....c.ccecsseses-| | = 
Do, Indus Steam Flotilla ..... 





Do. A Stock seneeeeeereteoeereses| AO = 


Antwerp and Rotterdam ....+...- 
Bahia and - Francisco, Lim. 
7 per cent ..o02--- 

Eastern FR 
B.Ayres,G.Southern, g 7 P c Lim} 


Dunaburg & W 
“7 Rhenish SOCO TOS EOE EEE FETE Eee 


Tartare teomeateenentoeenioripe 


Great ade ooecceceocooosse 
Do. Laxeminargcooc= | 
eg ee 7p.c. L. 


100 |South Devon Rent Charge ...... 
20000 10s} 10s} Do. Annuities 10s .......0).-.+ 


Do. Fixed 44 per cent. ....... 
40000) 12 60 |126:\|Sth-East.—(Readng Ann. 116d) 
Do. 44 per Cent ccoccccccecccccees 
Do. Fixed 44 per cent.....+..0.+- 
Taff Vale, No. 1 .......00esee00s 
Waterford and Central Ireland.. 


LINES LEASED 
AT FIXED RENTALS, 
Do. 4} per cent. preference... 
Buckinghamshire ..........sssee0 
Chester and eee 
Do. Sree eel, eocecee 


Clydeedate Junction .... 
Dundee, Perth, & Aberdeen Tune. 
East Lincolnshire, gua. 6 pr cent! 
Gloucester and Dean Forest 
Gt Eastern, Newm. &c. 5 pr cent 
Do. East Anglican B, 6 pcprf 
Do. C, 7 percent Preference... 
Do. No. 1, 5 per cent. stock ... 
G. Western, W. Midland, Hereford 
Hull and Selby ....... 
Lancaster and Carlisle ........s0e 
London and Blackwall ... J 
London and Chatham 4§ prcent 
London and Green wich.......00008 
Do. Preference.........00++ eeccecee 
London, Tilbury, and Southend. 
Lowestoft, guarantee 4 per cent 





Trae FEV SE SSTIEE 35 


Sanat Beale Sil bes cook 
Do. ~—, 6 per cent Pref.......|: 
f France 


N. Rail. of Buenos Ayres g.7 ck 
Ottoman (Smyrna to Aidin) . r 
Paris, Lyons, & Weiiterranean..- 
Paris and Orleans  ...e..00se-ss 
Recife & San Francisco (g. 7a ‘16 
Dre and Meuse ....cccsccerseeeet 
Do. 54 per cent Preference ... 
San Paulo, opees guar.7 pc 


Do. Obligation .......sscesseee-4 
Southern of ae rmmreneri 4 ts Ps 
Turin and Savona ...cccesesssess 

8 West Flanders........cccosssseers-+s 
Do. 5$ per cent. Preference ...! | 
= Western and N.-W. ot France. 7% 









S3s 


3333s 





BRITISH MINES, 

: Assheton, Limited.....-.0... oe tose 

Chiverton SOOSSSSSSESOE OSES OEE EEOEEE SOS 2 

Clifford Amalgamated ........ 4 pee-se 

1 |Devon Gt Consols (Tavistock) ./ 
East Bassett (Illogan) .....+.+.- 4 

East Caradon .....ecese i 


54 Manchester, Buxton, & Matlock 
Midland Bradford .....cccsscesees 
Northern and Eastern, 5pr cent 





North-Western Aperp pref 5 pe 
Notting.&Granth. Rlwy. & Cnal. 
Preston and WYTE ..s.se-eececeseee 
Royston, Hitchin, and Sl.epreth 
Shrewsbury and-Hereford......... 

D0. dO scccccscserssevssecereseseeees 
South Staffordshire.......ccccsseoses 
South Yorkshire and River Dun 

Do 4 per cent guaranteed...... 

Do 5 per cent guaranteed...... 
Victoria Station, Pimlico ......... 
West Cornwall....cccorsssseessensees 
West London, Class A ...ccorecos) °*** 
Wilts and Summerset ..cccssessseses 


DEBENTURE STOCKS, 
Great Eastern .rcccccccsescscccecesess 


Great Northern 
Great Western.. 
Do New Issue .... 
Lancashire and Yorkshire.. eevee 
London, Brighton &C. ......0000+ 
Lendon "and North-Western...... 
London and South-Western...... 
Metropolitan District ..secosseee 
Midlamd...ccccocecececsceccescocsoncesess 
North British, E. P. and D. B... 
North Eastern ccccscsesssessscsecseses 
North London .co sscscscscsnssescoees 
South-Eastern, 5 per Cent.....0008 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
, Bar. & C. India guar. 
XLENSION....0cccccesesesseees 
204| Buffalo and Lake Huron......... 

Do Preference ..+..s.sessecreeeeees 
Buffalo, Brant., & Goderich, 6 pc 
Calcutta & Sth. East., guar. é pce 
Cape Town and Dock 6 p cguar. 
Demerara, 7 pr. ct. perpet. pref. 
a Bengal, guar. 5 pr cent 








Grambler& St Aubyn ennap, : 
Great Laxey, Limited .-...s.s0005) ' 
a |Great South Tolgus ....c....<s0: of) ssreene 
40. Great Wheal Vor (Helston)... 
| 103 Grenville SOTSSSECSSEE GOCE SE See OE OHS *4) 
11703) Herod’ 8-Foot OO eeeeereceeeeeresesees, ‘ 
\Hingston DOwNs.....s.-sssseeesers'| | 
13} Margaret (Uny Lelant)....00020' 
“a4 Marke Valley sos .cocsssessseenes % 
593\New Seton...... 
844| North Rog ERP viscmereerener- 
| 71s|North Wheal Cro 
2 |Pen‘alt Silver on 
| Prince Of Wales ..cccoccessessseees 
206s| Providence (Uny Lelant) ....... 
14 Seuth Caradon (St Cleer)....... 
South Condurrow ....... a eos 


800. C0Peereeeessenseere 





Sead eve ts : 

















tray Park SCOR COSESO SSE ES ESET ETO E ES +) oo 
Tan-yr-Allt, Limited 
Tic Croft seen ceamesees 
Van, Limited .... 
| West Bassett (illogan). ecco 
| West Caradon (Liskeard)... eeeseoye 
West Chiverton POP OSEOOT SORES See 4 
474|West Whea!l Seton. 
54| Wheal Bassett (Illogan) ....... © { 
Wheal Buller (Redruth)...... 
Wheai Mary Ann (Menheniot.: 
\Wheal Seton.essce. Seeereoeeeseeesenes. a 
heal Trelawney (Liskeard) .,. 


FOREIGN MINES, 

2 |Alamiilos, Limited 

——— United Guid, Ln 
7 |\Cape COPPpeT. coccseceesesvessceseren ges 

2 iC apula Silver eeeseseeeecossesces es gen, 

5 \Chontales Goid&silver ane 

164 | COpiapo ...ccccccorsevresecesseeeseces 

14s\Don Vedro, N. del Rey .....0.+5 

2 |FOrtuMe cecocccccessses. cesceccescouce” "| 

1}|Frontino and Bolivia Gold Lif | 

|General ans es 








Do. Chester guarantee Stock..} - 
Do, 8 percent Pref, Stock .../ +++ 


. 
. : © 
ecitnapenssiiarismns maa 


Do. 8. Wales guar. 4 percent.| - 








Ae eeeecceeeseseeeeeeeesesee 


Do, 5 p ct debentures, in 

Do. 6 per cent. do., 1870-71.. 
Do. 5 per cent. de., 1870 cee. 
Do, 1g per cent do., 1872 ce... 
Grand ‘Trunk of Canada ececcecee 
bu. Equipment Mort. Bonds.. 
Do, First Preference Bonds... 
Do. Second Preference Bonds 
Do. Third Preference Stock... 
Do. Fourth Preierence Stock.. 
Great Indian Penia. guar. 5 9 ci 
Do. do. PTT et ee 
De New eeececcceceecsesoess essere. 
Do 4 per cent Vebeu. Swek... 
luo jureac Sin. of india guar. 6 pr cx 
De siarauteed 4j per ceae ... 











Linares rs) 
a 
© |Pacific, Limited { 
4 |Panuleilio Copper, Li Limited... 
23 | Pestarena Goic, Lami 
20 | Pontgibaud seeeceeeereesoseone ce. 
1 \Port Phillip OO ae ei 
454'Koyal Cobre Copper, Limiteu:,,’| 
1 [pevttish Australiat..e..ecerse.. + 
15 (St JOhm Gel Mey oee.cereesseees. 
aa) Linited MEXICAD seecseseeseeroees 
\V¥anccuver Coal eesetrestecere 
: W OF LMI ..-ccccccssesseresceseses 
1 ix orke Veuinsuia, Limued . 
LudabselncsenDavl 5, Austra » : 
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es THE TRUST AND Loan 
Bhs ANY R CANAD 
Be OZOKERIT #™=™=) oem rE ctaaes 
ig ESTABLISHED 1°°1 
at Capital £1,000,000, 
bike Paid up, £250,000 Uncalled, £750,000, 
as — fund, £76,799. 
e. 9 
“a HUBBUCK’S PATENT WHITE ZINC PAINT ; BeBe rae owrerte Re, 
, as Is the most durable and beautiful paint known, does not stain or discolour with the atmos- | , Sas Morrison, Esq., Chairman, 
ee Sh phere of large towns, and by their procese, which is patented, is cheaper than White Lead. wey dees rome = , = = ‘ » 
aie, ; It is especiall f ing i by virtue of i-galvanic action, i ‘Messrs Guyn. Bills, Coen 
he is especially adapted for painting iren, as, by virtue of a semi-galvanic action, it enters Bankers—MessrsGiyn. Mills, Currie. and Co. 
eras the pores and forms an amalgam of the two metals, which protects the Iron from decay or This Company was the first established in England 
EM. incrustation. It should be used instead of Red Lead, which is proved to be destructive tolron | {or U's Putnea Sze mam seen ane comity ta 
v < 7 
: ‘ee ; ° exposed to Salt Water. . . , . : ; rate of interest, and lending the same, center — 
ur ApULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with | the palbup copie, on mortgages of real estate in 
ana Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can | Cansda. ‘ihe Vonpany Has been in successful opera. 
ee wees good work with such material. Those who have obtained the Patent White Zinc Sadtuven Snr dk oe — t now issuing de. 
hae aie ee — — who have not adulterated it, will never willingly use any other Paint for | ana upwards at 5 per cent. inorest, (payable at ae 
a eir t wor Glyn, Milis, Currie, and Co.,o n Ist January and 
eas Each Cask of Pure White Zine is stamped— pines 3S. on Aneprpeennng Fequired can be a 
(4a “ HUBBUCK, LONDON, PATENT.” *PANo. 7 Great Wincheste ek ahaioe ; 
yi THOMAS HUMBUCK and SON, WHITE LEAD, OIL. PAINT, and VARNISH WORKS, 24 LIME STREET. Soo f street buildings, Londoa, RO 
ar 4 “ For pu sc 8, an rooms occupied by children there will now be no excuse for using poisonous 
Je paints. Parents have remarked that their children on returning from the country to newly-painted houses have CE SAF ES OR REF RIGERATORS 
e ae suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs fitted with Water Tanks and Filters and every 
mr draw in the deadly vapour.”"—Joun BuLi, September 14, 1850. modern improvement. The new American Double-wail 
: ee ae ee a ae wish len, Champagne Svapes Falla, dn themann 
2 mpagne p ails, &c. Illustr, 
i Ma USE ONLY THE D A M ~ S | price lists free on application at the sole office, -— 
se i G L E N F I (New Patent Double Action) WENHAM LAKE ICE COMPANY, 140 Strand, W.c 
ge2 ELD CENTRAL-FIRE BREECH-LOADING REVOLVER, tn beatae Aacdeieh dire 
Lek exclusively adopted by Her Majesty’s War De- TL , pa 
+, oe STARCH partment, of the finest Lendon Manufacture, and W EIR S 558 SEWING MAacHINE 5ds 
i, hs —- Sole Manufacturers by Special Steam . complete—will hem, fell, bind, tuck, quilt, braid 
at ok ; nery. ; i 
set a THE QUEEN’S LAUNDRESS USES NO OTHER ADAMS ‘S PATENT SMALL ARMS COMPANY, olan, Pomme Aare ona, oe. ao 
te 45 al Lh, Ba Sahn “snk ho HP Rove S91 Strand. London, W.C. | dV. WEIR, 2 Carlisle street, Soho equare - Londes, 
ees, » , Mana; r. W.— Agents wanted. 
oe) GALT AND CO.’S EAST INDIA | contractors o 1.¥.'s War Department ainanaemesaeiee 
Pe aa. : J ALES. artridges specially designed for the above by ES AND BUTLER 
aie BREWERY—BURTON-ON-TRENT. Colonel Boxer, R.A. Chief Superis 
4 ¥ ‘4 Stores. Laboratories, Woolwich. aenenen eran aay ae rh ned B — 
war! ty Loxpoy—St Pancras Station, Old St Pancrasroad, N.W. For special articles on the recent competitive tri ing’s » Brighton, 
gas: ; Livenroot—72 Henry street, - at the Royal. Arsenal, Woolwich (Colt Adams), sec | Lmporters ee en an ee 
y Ere * S, Mancuester—Bridgewater Chambers, Brown street. Times, October 21; Damry TELEGRAPH, October 22; pomenee he and Portugal, from the lowest prise 
* “ Birwincuam—Old Court House, High street. ENGINEER, October 22; Pati Mau GAZETTE, October commensurate with soundness, to the most récherché 
ae W oLVERHAMPTON—15 Snow hill. 23, &c. Reprints of above, and Price Lists with par- Gocenty tions and esteomed vintages. Price lists of all 
hs 4 BrisToLc—16 Small street. ticulars, can be obtained on application. Wines and Liga eurson application. Originally esta- 
a NotrincHamM—44 Greyhound street. This Company is now Converting the Service ‘54 blished A.D. 1663. 
ie SALT and CO.'3 A may be obtained in casks of | Guage Revolvers to this system for H.M.’s War De- CAeOEt sth BER, 188, 980, 28d Bn, Oey to Sto ger Gee, 
>. 18 gallons and upwards, and in glass from the principal ent, &c. Sherry ..... 24s, 308, 368, 42s, 48s, to Gis, 
tHe Sone BREECH-LOADING RIFLES, GUNS, ane a soe nnn: = 
: ye ef —t—s— sand Apprtenances of allkinds, | | AOE vrvesenee 3, 2 
he UTLERY, WARRANTED. — THE | epee old "Pais : : 
ee * L | moat varied assortment of TABLE CUTLERY in qe... 48s, 60s, 728, and Sts nom 
nape the world, all warr nted, ison SALE at WILLIAM 8. y + 
3 4 BURTON'S, at prices that are remunerative only be- H. ao: NICOLL, | MERCHANT [ JEBIG COMPANY'S “EXTRAC 
a4 ‘ cause of the largeness of the sales. take and the Courts of Europe, loom. Na = aoe hd OF MEAT. Amsterdam Exhibiti mn, 1869. First 
: ; Table | Dessert|C®™V€T5 | fitter. ° ’ Prize, being above the Geld Medal. Supplied to the 
ah | The b'ades are all of the Kni Kniv per British, French, Prussian, Russian, Itali D 
gia Suene ental nives.| Knives.| pair, ae 114, 116, 118, 120 Regent street, W. her G » Russian, Italian, Daveh, end 
BS LONDON cesses. 41, 44,45 Warwick street, W. other Governments. Dr Lancaster writes regarding 
ae : | saninet” iad a ~_ 22 Cornhill, E.C. Extract of Meat :—* But there isa difference in flavour, 
eh Ss 34-inch ivory handles........| 14 | 11 6] 5 ‘ 10 Mosley street, Manchester. Re eee 
3 {| 3$ do balance ...-.c-.ssecesese- | 15 6] 12 6] 5 BRANCHES ......9 50 Bold street, Liverpool. TE ot eee, Ree 
op eet amma B/S] be 09 Rew ae irwinghim, | En Nat etn tat MeIG COMPAR 
‘4S S x | or re S : e ) "8, 4 , j 0 
: ai * : Foye 4 wer Pe : = : 6 = FOR GENTLEMEN. + XTRACT defeated all Austratiaa and other sorts at 
eh | 4do Amest African ivery ...| 36 27 12 H. J. NICOLL’S Allied Waterproof Tweed Over- Paris, Havre, and Amsterdam, and is so universally 
fd} | Do, with silver ferules.........| 42 35 13 6 | costs one sovereign; i with Silk lapels, one guinea gc ee ee 
ai b vdeo oto - - : each. One pint of fine-flavoured Beel-tea at 2}d. Most con- 
Aa 4 | Nickelelectro-silveredhndls.| 23 19 7 6 | H. J. NICOIL'S Summer Overcoats, of fine Melton —— eo ie? i , 
*, jp ‘ “y ' Silverhandles,of any patterr| 84 54 21 Cloths. from two to three guineas each. Ss eietinn ae ee een , LIEBIG 
rae. t Bone and Horn Handles—Knives and Forks per Dozen. H. J, NICOLL'S Imperial Drill Vests, in white, drab, COMPANY'S Exrhacr. en wre | 
; A, : 7 ha tag Same mn piel 7 6 ll 3 | and gray. three for one guinea. Quilting vests, 16s each. —— — 
we. “ ’ a on 2 | 27 3 : , : F . TOn x YT 
res ‘ Bisckhora,rimmedshoulders| 18 | 15 6| 4 6 | 7.3. NICOELE Special Manufacture of Summer | SAUCE.—LEA & PERRINS. 
eg : Ditto, very strong rivetted weeds and Cheviots for 14s. Trousers, in well- THE ** WORCESTERSHIRE.” 
Pe “s DANdles ...-cescrreesveeens 2 6| 9 6| 3 rn at ~ ee Rae epee Byte yp aso engl P d by Co 
; ee MS. BURTON promenade. These cloths are aiso well adapted for sui renounced by Connoisseurs, 
! 4 | ny eqentatansen o HH. the Prince af wen. tor touring, fishing, or shooting, the wools for such = “THE ONLY GC9OD 8aUC .,” 
chins | z |S Cobslogue, containing upwands of 700 lecrretives of | PoC being dyed in close imitation of the national Supp ee 0 Senta A. ee aaa 
at : | his unrivalled stock, with lists of prices and plans of re tints for the Highlands, or the more sober hues nee eee eae ree 
ab : : | the 29 nage ehow-sneeen, gt Gitty 80 Gadeall ueeet, < @ clay and moss combinations for anglers’ uses, } Ask for LEA & PER RINS’ SAUCE, 
pI 2 : . 1. 1a, 2 3 and 4 Newman street; 4.5. and 6 | the prices for the suits being from two guineas. t ° 
aon | Perry's place, and 1 Newman yard. The cost of deliver H. J, NICOLL’S Twilled Cloth Morning Coats from BEWARE OF IMITATIONS 
/ PS i ing goods to the most cistant parts of the United King- | 258: also Frock Coats from two guineas. LEA & PERMINS 0 eo a ieee 
< i ; ak dom by Railway is trifling. VILLIAM 8. BU ’, y iC FR “= teles and labe 
Pe i. 2 he | | will alwavs ondertake delivery at a small Seat | s Aen sere urn consti aegneeanges A etty all Deslors . ieemocannaane ose eg 
; o Saar TELE CY WT Tarren era aes wits for the sea side, morning or evening dress, ___dy all Dealers in Sauces throughout the Wor! 
if * Jos | (ZF ABRIEL'S PREPARATIONS | for immediate use, or maue to Soosveneh a tentenet 1) NERO’ 1 
+¢ ; bak FOR THE TEETA. notice. \ ILNERS STRONG HOLDFAST 
ne soe Sold by Chemists, Perfumers, and Knickerbocker suits from 21s; sailor costume from AND FIRE-RESISTING SAFES (of Six Pro- 
mith § ao ____by the Manufacturers, 21s; jacket, vest, and trouser suits from £2 28; High- | 8essive ualities and Prices, suitable for all amounts 
> es MESSRS GABRIEL, DENTISTS, land dresses from £2 2s. 28; High- | ot risk), CHESTS, STRONG ROOMS AND DOORS | 
as i 2 as 64 re: ~ ee A New Dress. with all the a Improvements. Effectually cores 
0 : aay 21. H. J. NICOLL’S Belt D = against the novel modes of attack, as useu by the ey 
ma, 2 | PREPARED WHITE GUTTA PERCHA ENAMEL, | registered Feb. 11, 1870. This suit ean be pat on me | S826 10 the Corililand other roaberse (ant whlch 
3) 4 S eo | For stopping decayed teeth; renders the tooth sound | figure much more quickly than those in ordinary use, no safe made before 18€5 is secure), bat which addition 
+] [| 25a and useful, and prevents toothache. Price Is 6d. and removed alse with equal celer.ty. Its peculiar con- to Milners’ succession of improvements during the lat 
tt} B GABRIEL'S O3fEO-ENAMEL STOPPING, struction causes it when worn to press evenly on the talf-century constitutes their safes the strongest, 
< be « ; 7. Restores front teeth, and prevents decay Price 5s. | body, thereby superseding the necessity of wearing igustity ‘ncunidensty ae. shapes osle-gaee FES 
ee 4 4 oe GABRIEL'S CORALITE TOOLH PASTE ee ee es ee ee Works, Liverpool, th a leemacates an6 oomplate i 
ee ke For cleansing and improving the teeth, and impartin w Hata, cape, hosiery, shirts, &c., for a + the world. Depots : Lavenpes Sol, Manchester ‘Shettield, 
at: af Be @ natural redness to the gums. Price Is 6d. | of dress. So for every description | Leeds, Hull; London 474 Mvorgate street, Cit, 
aa < Fe se GABRIEL'S ROYAL DENTIFRICE, FOR LADIES. near the Bank of tngland, Circulars tree by post. | 
et . i. * at reserves the a — to a delicious fragrance J. NICOLL’S New Carriage or Dust Cape, “The | ¢y 7,1 ,uria - - 
es | i Prapendeo,” the configuration of which is such that, OLLOWAY’S OINTMEND AND 
4 ea a IQUE ELIXIR, while it completely covers the dress in front, the arms, PI Y: of hard i te of endless 
) 2 5 rae mo uth-wash unrivalled for its agreeable properties | though protected, have full libe besid verin MA ee an aay she dient 
a S . Aeueee 2 price 5s. the back as much as is necessary ciede ema light epesesaen, pave 9 Heaate — oo ae 
a 5th . es TIRED EDELDL, EAE Eth ne So" ri e ace hi jtorious and ever-useful remedies W 
a See INNEFORD'S FLUID MAGNESIA. | “W's. ‘NicoLL's Wa the reach of all persons who are unfortunatly aliciel 
' re 1 ed : —The p eee snare . oak, NICOLL’S Waterproof Tweed and fine Melton | by bad health. £xternal and internat causes which 
2a approved of this pure solution of a as the est Cloak Costumes, | 3t0 6d and £2. ,, Also Waterproof | derange healih or develop diseas. are readily resisted or 
wen) Ss fed! Lemedy for Acidity of the Heartburn, Head oaks “ L’Utile,” “The Killarney,” aod the Guinea | overcome by Holloway’s purifying preparations. The 
ae nantes oo ache, | Circulars, with hoods; specialities in Riding Habi ‘ al 
+ . : ee ; Indigestion ; as the best mild aperient from th to et ts, ointment when rubbed upon the skin relieves inter 
7s tor delicate constitutions, especial ree to six guineas; Pantalons, Sis 6d; Pro- | inflammations, conges gularities, by acting 
_ : calidren, and infants. y adapted for ladies, | menade and House Jackets, &c. as a ty wher as b ful ha mours. 
: * ( : . * u 
“ws. e DINNEFORD and © H. J. NICOLL'S addresses in London are 114 to | Tae carvative and OY Jered digestion, and conirm & 
©., Chemists, 172 New | 120 R ; The pills rectify a disordered digestion, and co: 
p ; : =: Bond on, and of all i h- | Mosley ome Live eee eld om ~_ r, 10 | strong shennasie restrain or st:mula.e the liver as may 
[ . 3 ag ~~ een other chemists throug: ar ; poo street; Birmingham, | be needed; keep the kidneys i elficieat actioa, aad | 
Vite ed 
ra x ig o 7 
: ; oo Se 
| | oaee 
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July 2, 18&70.] 
HE LONDON AND SOUTH 
AFRICAN BANK. 


Paid-up Capital, 
Issues Letters of Credit, free of charge, and Drafts 
on its Branches at the undermentioned places, viz.:— 


Port Elizabeth. Fort Beaufort. 
Graham's Town. D’Urban. 
Cape Town. 
Bills negotiated and sent for collection, and all bank- 
ing business transacted. 


Interest (payable half yearly) allowed on deposits, 
the rates for which may be known on applicatien at the 
Head Office, 10 King street, London, '%.C. 
WTA ot the Court 





ONGKONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dols. Paid-up, 3,500,000 dols. 

Court of Directors and Head Offices in 
Hongkong. 

Lospon Manacer—W. H. Vacher, 32 Nicholas lane. 

Baykers—Lendon and County Bank. 
BRANCHES AND AGENCIES, 


Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bombay. 
Hankew. Calcutta. 
Yok Saigon. 


The Bank grants Drafts upon and negotiates or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


THE IMPERIAL OTTOMAN BANK 
CONSTANTINOPLE. 
(Capital, £4,050,000; paid-up, £2.025,000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 


dria; and Agencies at Lanarca (Cyprus), Paris, 
and London 


The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
of the coupons. 

The London Agency will also execute orders through 
the Branches of the Imperiai Ottoman Bank at Salonica, 
Smyrna, Beyrout, anc Alexandria, for the purchase of 

roduce, such as Cotton, Wool, Silk, Madder roots, 

alonea, Opium, Grain, &c. 

Terms maz be ascertained on application at'the offices 
of the London Agency, No. 4 Bank buildings, Lothbury, 

R. A. BRENAN, Manager. 


THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833.—CariTaL, £1,000,000. 
Hzap Orrice—Nicholas lane .Lombard street, London 





I 


BANKERS. 
Messrs Glyn, Mills, Currie, and Co,, and Bank 
of England. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

CurrEnT Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
= when the credit balance does not fall below 

Dxrostts received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
At 4 per cent. per annum, subject to 6 months’ notice of 


withdrawal. 


At 3 per cent. per annum, subject to 3 months’ notice of 
withdrawal. 

Bits issued at the curremt exchange of the day on 
any ithe branches of the bank free of extra charge; 
and approved bills purchased or sent for collection. 

Saks and PUR Hasse effected in British and foreign 
securities, in East India stock and loans, nd the safe 
ow of = same undertaken. 

*rest drawn, end arm i 
semiieteall ay y, navy, and civil pay and 

Every other description of banking business and 
movey agercy British and Indian, transacted. 

Jd. THOMSON, Chairman 


QRIENTAL BANK 
CORPORATION. 

{neorporated by Royal Charter, 30th August, 1851. 
Paid up capital, £1,500,000; reserved fund, £444,000. 
Court or DiREcTORS. 
Crairman—James Blyth, Esq. 
Drputy-CuairmMan—James Walker, Esq. 





George Arbuthnot, Esq. Alexander Mackenzie Esq. 
Dunean James Kay, Esq. | Lestock Kobert Reid, Esq. 


John Binny Key Baw W. Walkinshaw, Esq. 
Cu1z¥ ManaceR—Charles J. F. Stuart, Esq. 
Sus-ManacER—Patrick Campbell, Esq. 


; BankERS. 
Bank cf Engisnd, Union Baak of London, 
Bank of Scotland, London. 

The Corporation grant Draits, and negotiate or 
ie Bilis payable at Bombay, Calcutta, Coiombo, 
Koochow, Hongkong, Kandy, Madras, Mauritius, Mei- 

The, Point-ce-Galle, Shanghai, Singapore, Sydney, 
and Yokobama, on terms which may be ascertained 
at their office. They also issue Circular Notes tor 
the use of travellers yy the Overland route. 

. They undertake the agency of parties connected with 
ndia, the purchase and sale of Indian and other 

Becaxs ties, the custody of Fn same, -_ uaaeays 
.Dividenas, Pay, Pensions, the 

Srecting of Remittances fines the above-named 


fog ney, tlso receive of £100 and upwards 
r fixed periods, the terms for which may be ascer- 


\ained on application at their office. 
Yfice hour 10 to 3. Saturdays, 10 to 2. 


street, London, 1870. 


leo 


LIAM MORRIS JAMES, General Manager. * 


Paid- 
LETTERS of CREDIT on its Branches in Canada, 












THE ECONOMIST. 
BANK OF NEW ZEALAND.— 


Notice is hereby given, that at the Half-Yearly 
General Meeting ot the ie of this Bank, held at 
Auckland on the 97th April last, a Dyidend at the rate 
of 10 per cent. per annum, and a Bonus ©f 58 per share, 
being togetter equal to 15 per cent, pet aunum upon 


the paid-u) i. ; 
ending Bist Mareen” Were declared for the half-year 


The Dividend ana Ro: shares on the 
mus upon the Santen Often 


London register will be P. 
ayab'e at the 
on ane bad Wednesday, the 29th instant: 
til Wennnst@t Books will be Closed fro™ this date, 
un tS 13th proximo. eatiat 
s - LARK WORTHY, Managing pitector. 
No. 50 Old Broad street, London, J ar 1870. 


HE BANK OF BRITISH NORTH 


AMERICA—Incorporated by Royal Charter; 
Captal, One Million Sterling—GRANTS 





Nova Scoua, and New Brunswick; on its Branch in 


Victoria, Vancouver's Island; andits Agents in New 


York and San Francisco, payable on presentation, free 
of charge. 


Aiso purchases or forwards for collection Bills on 


America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 
States.—By order of the Court, 


R. W. BRADFORD. Secretary. 





(JHARTERED BANK OF INDIA 


AUSTRALIA, and CHINA. : 
Head Office—Hatton court, Threadneedle street, 
London, 
Incorporated by Royal Charter. 
Paid-up Capital ........0s0-0--2 £800,000 
Court or Dreectors, 1870-71. 
Thomas Alexander Mitchell, Esq., M.P., Chairman. 
John Allan, Baq. Thomas Lancaster, E. 
James Fraser, Esq. William Macnaughtan, Esq. 
John Jones, Esa. Joseph R. Morrison, Esq. 
Lonpon BANKERS. 
The Bank of England. | The City Bank. 
Branches and Agencies. 


Bombay, Rangoon, | 


Hong Kong, 
Calcutta, Shanghai, 
Akyab, Hankow. 

The Corporation buy and sell, and receive for collection 


Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custody ; and receive interest or dividends 


as they become due, 
Deposits of money are received for not less than 12 


months, bearing interest at five per cent. per annum. 


AUSTRALIAN JOINT STOCK 


BANK, 18 King William street, £.C. 
Paid up capital, £434,656. 
Lonpos Boarp. 
James Henderson, Esq. 
James Macgregor Mackay, Esq. 
Paul Frederick Morgan, Esq. 
John Christie, Esq., Manager. 
Banking business of ali kinas connected with the 


colonies is transacted at the London office, where Letters 
of Credit and Drafts are granted on all the chief towns 
in Australia and New Zealand, as well as on the head 
office and brancnes of the Bank, viz.:— 


New SouTH WALEs. 





Sydney (Head | Graiton Marrorundi 

Office) Tenterfield Hay 
Wes: Maitland Mudgee Deniliquin 
Armidale Singleton Araiuen 
Braidwood Yass Forbes 
Goulburn Newcastle Taree 
Wagga Wagga Muswellbroc & | Grenfell 
Bathurst 

QUEENSLAND. 

Brisbane Bowen Mackay 
Ipswich Clermont Townsville 
Rockhampton Maryboroug Toowoomba 
Warwick Gladstone Gympie 


JOHN CHRiSTIL, Manager. 


THE ANGLO-AUSTRIAN BANK. 


In pursuance of a resolution passed at the Sixth 
Ordinary General Meeting of shareholders on the dist 
Mey, the nominal capital of this Bank has been in- 
creased from 24,000,000 silver flo:ins to 28,000,000 
silver florins, or £2,300,000 sterling, by the issue of 
20,000 new shares of 2.0 florins, or £20 each, with 50 
per cent., or £10 sterling, paid up on each, and with 
the right to participate in all the profits arising from 
the business of the Bank during the year 1870. 

The Dividend Coupen No. 9, due on the Ist of July 
next in respect of the profits of 1869, will be PAID on 
and after that day, and it is hereby notified that share- 
holders have the option of receiving the full amount, 
£2 13s 4d per share, in cash, free of income tax, or of 
receiving one new share. Certificate for the July 
Coupons of every six old shares held by them (ora 
proportionate number of scrip certificates, six of wnich 
will be equal to one whole share), and £1 per share in 
cash, free of income tax, such opti.n to be exercised 
betweeu the ist July and 30th September, inclusive. 
Applications to be made at the offices of the Bank, 18 
and 19 Fenchurch street, between the hours ot 11 and 2. 

Sharehoiders waking application for new shares will 
receive scrip certificates, to be exchanged for shares 
with Coupons, noi later than the end of 1870. Scrip 
certificates, for the fractional parts of shares, on being 
presented in suthcient quantity, will be exchanged for 
whole shares, but will not before eachange give the 
right to any dividend or interes«. 

After the suth September no applications for new 
shares can be received. 

The Coupons mast be left at this office, at the above- 
mentioned hours, for examination, three clear days 
previous to payment. 

By order of the General Council. 

No. 18 and 19 Fenchurch street, London, E.C., 

23rd June, 187v. 
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BANK OF CALIFORNIA. —THEé 


ORIENTAL BANK CORPORATION are 
to issue Drafts at on the Bank of California 


























































Francisco, the terms for which may be ascertajned 
at their office. i} 
Threadneedle street, April, 18 : 
i 





BANK OF SOUTH AUSTRALIA. 3 
LETTERS of CREDIT and BILLS “sued dnb 






g egotiated 
deposit for fixed periods, the terms for which may be 
ascertained at the Offices of the Bank, 54 Old ad 
street, E.C. 


WILLIAM PURDY, General Manager. 


(| HARTERED MERCANTILE BANK 





of IND) A, —— ——— 
Incorporated by Roy % en 

Paid-up Reserve fund, 
£150,000. 3 


BaNKERS. 5 

Bank of England. London Joint Stock Bank.: ; 
Branches and Agencies in India, Ceylon, Straits: Set- 

tlements, China and Japan. i. 
The Bank receives money on di it, buys and sells 
Bills of Exchange, issues Letters of Credit and C}r.u- 
lar Notes, and transacts Banking and Agency bustness 
in connection with the East, on terms to be had on 
application. g 
65 Old Broad street, London, E.C. ; 


‘. 
COLONIAL BANK. 


Subscribed capital, £2,000,000. Paid-up capitaj,: 
£500,000. Reserved fund, £145,000. et 

The Court of Directors of the Colonial Back hey «by 
give + otice, that, in pursuance of the provisions o; the 
Charter, a Half-Yearly General Meeting of the ‘Pyo- | 
prietors will be held at the London Tavern, Bishopyg:ste | 
street, on Thursday, the 7th of July, 1870, at 2 o'g¢lack 
precisely, to receive the report of the proceedings of 
the Cerporation . ; 

The Transfer Books will Clese on the 27th Jung and 
re-open on the Lith July, 1870.—By order of the Deurt 
C. A. CALVERT, Secretir}. 


capital, £750,000, 





of Directors, .. i 
No. 13 Bishopsgate street Within, E.C., 
13th June, 1870, 


Aaa cre 








BANK ‘OF NEW ZEALAND. 


Bankers to the General Government of New Zepiand \} 
the Provincial Governments of Auckland, Wellitgtcn 











Otago, &c. - 
Paid-up Capital, £500,000. ; 
Reserve Fund, £150,000. ' 
Head office, Auckland.—Branches and Agenciesat— | 
Arrow. Lawrence, Ross. es 
Bienheim. Lyttelton, Riverton. } ; 
Charleston. Manuherikia Shortland. ; : 
Christchurch. Mount Ida. Teviot. ; 
Ciutha-Ferry. Napier. Timaru. 
Dunedin. Nagaruawahia. | Tokomairixo. ; 
Grahamstown. Nelson, Waikouait{. 
Greenstone. New Plymouth. | Waitahuna, 
Greymouth. Wanganui, * 
Hokitika. Palmerston. Weilingtor. 





Invercargill, 
Kaiapoi. 


Picton. 
Queenstown. 
‘Tas Bank grants Drafts on any of the avove-jiqmed 


i 

| 

. 

} 

? 

West Port. 

} 

places and transacts every description of Banking busi- | 


Oamaru, | 
Wetherstos. 


ness connected with New Zealand, on the most f’:vour- | 
aole terms. : 
Tie London Office receives deposits at intergst for | 
fixed periods, on terms which may be learned onjappli- | 
cation. F. LARKWORTHY, Managing Diretor. 
No. 50 Old Broad street, London, E.C., Aug., $339. 
; 


ete 


gE 


[)EBENTURES AT 5, 54 AND) 
6 PER CENT. 
CEYLON COMPANY (Lamrren.): 
Subscribed capital, £750,000. i 
The Directors continue to issue DEBENTURES on 
the following terms, viz.:—For one year at 5 pes’ cent. ; 
for three years at 54 per cent.; and fer five ye:;rs at 6 | | 
per cent. per annum ; also for longer periods, on terms | | 
| 
' 


A pct ts EE ME 


peat ms so 


to be ascertained at the oftice of t e Company. { 
R. A. CAMEROUN, Secrevary. 
Palmerston buildings, Old Bread stree E.C. ; | 


(OMPTOIR y'ESCOMPTE | Dé | 


Incorporated by National decrees of 7th and}8th o 

March, 1848, and by Imperial deerees of 20th of ;July 
1854, and 31st of December, 1866, j } 
Recognised by the International Gonventior | 


i df 
Suth April, }862 


francs. ;¢ 

Capital fully paid up ......... 80,600,000 .,. 3; 20,000 
frances. £ 

20,000,000 ... ~ 80,000 


i 
| 
| 
Lyons, Marseilles, and Nantes (France), Aldxindria 
(Egypt), Calcutta, Bombay, Shanghai, Hong, vn, ) 
Saigon (Cochin-China), Bourbon (Keunicji). and | 
Yokonama (Japan). ; 
Lospow BaNxErs. : 
f 


The Union Bank of wondon. oF 


Loxpos Acrency—1l44 Leadennail street. ee 
Mana 


aa—G. Pietsen. : 
SuB-Manacer—Theod. Vromel 


The London Agency grants Drafts and Litters of 
Credit, and purchases or collects Bills payab/e jat the 
above-named places. : 

The Agency will conduct banking business =f every | 
description with the Continent, india, China, ‘¢., &€., 


Reserved Fund ....crcscccsssoree 
Heap Ors «e—14 Rue Bergere, Paris. ; 
un , 
| &c., upon terms to be ascertained at the Uimce, 
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DIVIDENDS 


| : 
\| Contains every information respectin 


THE ECONOMIST. 


FOR SAFE AND PROFITABLE INVESTMENTS. 


SHARF’S INVESTMENT CIRCULAR. 


POST FREE. 
(THIS MONTH’S NUMBER NOW READY.) 


g the best-paying and safest Stock and Share Inyestments, 


with Market Prices and Dividends, &c., &c. 
CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valnable, and reliable Guide. 
MESSRS SHARP anv CO., STOCK anp SHARE DEALERS, 33 Poultry, London, E.C. 


Established 1852. 


Now ready, in 8vo, price 3s 6d in cloth. 


Tae BUDGET SPEECHES OF THE 


Right Hon. R. LOWE, Revised by Himself. 
FINANCIAL STATEMENTS of the CHANCEL- 


LOK of the EXCHEQUER, 1869 and 1870; with in- | 
dexes. 


| 
| 
| 


‘ 


London: Robert John Bush, 32 Charing cross. 





Now ready, price 5s, 


JOURNAL OF THE STATISTICAL 


SOCIETY for JUNE. Vol. XXXIIL—Part 2. 
CONTENTS. 


1. Thirty-Sixth Annual Report of the Council 


2. R. H. Patterson. Home Monetary Drains and Crisis 
of 1866. 

3. Prof. Thorold Rogers. Incidenee of Lxcal Taxation. 

4. Miscellanea, Periodical Tables, &c., &:. 





Now Publishing in Monthly Parts, 


London: Edward Stanford, 6 Charing cross, 5.W. 
THE BOOK OF THE FARM. 
By HENRY STEPHENS, F.R.S.E. 

A New Epition. 

Almost entirely Rewritten, and brought up to the 
Present State of the Practice and Science 
of Agriculture. 

With Numerons Engravings, including a Portrait of 
the Author, from the original, by Sir John 
Watson Gordon. 


ADVERTISEMENT. 


Twenty years have elapsed since the last edition of | 


“ The Book of the Farm " was published. During that 


period it has often been reprinted, but without alteration | 
In the interval, numerous and important | 
changes have taken place in almost every branch of 


of the tex’. 


Asricultare. Things which at that time were in vogue 
have now become obsolete; theories which were then 


‘ on their trial have been adopted or put aside as experi- 


ence dictated; and improvements of great and unques- 
tioned value have been introduced. 


It may be sufficient here to indicate a few of these 
advances, each of which represent« a large addition to 
the food-producing powers of the country. The 
TWEEDALE PLovGn, by the ease with which it reaches 
a deep furrow, has put it in the power of farmers to 
extend the range of the food of plants by greatly in- 
creas ng the amount of the friable soil of this insular 
kingdom; the Reapinc-Macninge sweeps down the 
corn, in regard to time, in the ratio of ten to one; with 


| the ground prepared for it, the Stssm-PLOUGH super- 


sedes a large amount of animal power ; the LocOMOTIVE 
of the PerTaBLe THRASHING-MacHIYE largely econo- 
mises steam-power by being alternately employed in 
its own work and with the Steam-Piougk ; Guano, with 
its chemical compeer, DissoLveD Bones, enhances 
aaterially the weight of Green Crops produced ; 
Livseep-Cakk, with its congeners, accumulates flesh 
and tat on Live Stock in a greatly {ncreased ratio; 
while other important advances have been made as 


| regards the economical feeding, housing, and general 
, treatment of the animals of the farm. 


The aim of “ The Book of the Farm ™ has, from the 
dirst, been to constitute a thoroughly practical guide to 
the young Pupil-Farmer; and it has now become neces- 
sary that these various advances in Agriculture should 


| find their place in its pages. 


ce 
es 


j 





| 
i 
' 
} 


During these twenty years, inclination, not less than 
duty, has led the Author assiduously to watch the 
changes affecting Agriculture, and carefully to note 
whatever seemed worthy of notice. The sugzestions, 
often amusing enough, of unpraciical enthusiasts; the 
lucubratious of correspondents, 
opinions of writers in the agricultural press; the dis- 
cussions at Farmers’ Clubs; the analyses alike of soils, 
grains, roots, manures, and feeding-stuffs, effected vy 
the great chemists of the d«y,—have all received their 
due share of attention; while intercourse with practical 
men, and personally observing in the field the various 


and the matured | 


| 
| 


operations of the farm as now conducted, has been | 


perhaps of still greater value, as enabling the Author to 
| test mere theorctic by practical value. From all these 
sources & vast mass of materials has been accumn- 
lated. Among these were many propositions which 
have been already superseded; and a stiJl greater 
| Mumber, as being mere speculations, the Author has 
| declined to admit into a work which aims to be 
a thoroughly prectical one. The final result of the 
Author's labours, in the course of which the greater 
| portion of the work has been rewriiten, has been, he 
| hopes, an increase of information for the Pupil-Farmer 
| in smaller s; ace; and especially and emphatically, the 
bringing “ The Book of the Farm” fa'ly up to the 
| presect etate cf Scientific and Practical Agriculture. 
| This Edition will be published in Ten Monthly Parts, 
, beginning on Ist of Jucy, at 53 cach. 
William Blackwood and Sons, 45 George street, 
Edinburgh; and 37 Paternoster row, London. 
Urders received by all Bcoks.liers. 














| 





| THE MORTALITY 


Bankers—London and Westminster, Lothbury, E.C. 





EXPERIENCE 
of LIFE ASSURANCE COMPANIES, collected 
hy the Institate of Actuaries. Demy 8vo, cloth 
lettered. 314 pp., price 30s. (To Members of the 
Institute, to be had at the rooms, 20s.) 
London: Charles and Edwin Layton, Fleet street. 


In crown 8vo, with Two Illustrations, price 5a, 


EYS TO SPIRITUAL PROBLEMS. 


“A right method of questioning is half an 
answer.”—Lorp Bacon. 
London: Longmans, Green, and Co. Paternoster row. 


Md ’ 

BLACKWOOD S MAGAZINE FOR 
JULY, 1870. No. DCLVII. Price 2s 6d. 
CONTENTS. 

Army Enlistment Act. 
Earl's Dene.—Part IX. 
Getting Out of the Smoke. 
John.—Conclusion. 
Lecky's History of Morals. 
Dollie, and the Two Smiths. 
The Lords and the Irish Land Bill. 
Note to Our Review of “ Lothair.” 
W. Blackwood and Sons, Edinburgh and London. 


7? 
MACMILLAN S MAGAZINE. 
No. 129. 
FOR JULY. 
Price 1s. 
CONTENTS OF THE NUMBER. 
1. Mr Thomas Hughes, M.P., on “The Youngest 
Anglo-Saxon University.” 
. Mr Anthony Prollope’s New Story, “Sir Harry 
Hotspur of Humblethwaite.” Chapters VII.— 
1X 





en 


“Thomas Graham, Master of the Mint,” by Dr 
Bryce, of Glaxgow. 

. Mr Freder'c W. H. Myers’ Poem, “A Night in 

Cumberland.” 

. Mr Edward Nolan's “ Lord Macaulay's Schoolboy 

A Biographv.” 

. Mrs Macquoid’s “Fifne: A Story of Malines.” 
Concluded. 

. Dr E. A. Freeman on “The Alleged Permanence 
of Roman Civilisation in England.” 

8. Mr 8. Greg's ** Whither Goest Thou ?” 

9. Mr Thomas M. Lindsay on “Scotch Students at 
Oxford Five Hundred Years Ago.” 

. “Charles Dickens: In Memoriam.” By A. H. 

Macmillan and Co., London. 


Tr 
L °,.NP 28 LIBRARY, 
12 ST JAMES’'S SQUARE, LONDON. 
Founded in 1841. 
Patron—H.R.H. the Prince of Wales. 
President—The Earl of Clarendon. 

The following are the terms of admission to this 
Library, which contains 85,000 volumes of Ancient and 
Modern Literature in various languages. 

Subscriptions, £3 a year; or £2 with Entrance Fee of 
£6: Life Membership, £26. 

Fifteen volumes are allowed to country and ten to 
town members. Reading room open trom Ten to Half- 
past Six. 

Prospectus on application. Catalogue (new edition) 
price 15s; to members, 10s 6d. 

ROBERT HARRISON, Secretary and Librarian. 


an = 3 
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UNVILLE’S OLD IRISH WILISKY, 
BELFAST, of same quality as that supplied to 
the International Exhibition of 1862 Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
t.arly to the House of Lords, the quality of which is 
equal to the finest French brandy, msy be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distitleries, Belfast; or at their 

London Offices, 4 Beaufort buildings, Strand, W.C. 


 LNAHAN’S LL WHISKY. 


— DUBLIN EXHIBITION, 1865.—This celebrat 
ond Trish See — _ Dublin Prize Medal. t 
$ pure, mild, metlow, delicious, and very whuiesome, 
Sold in bottles, 3s 8d, at the retail houses Sh London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 


the red seal, pink label, and cork b “ ‘ 
LL Whisky.” 1, randed ‘* Kinahan's 


re 


a 
5 «4 . 

A LSOPP’S PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS beg to 

iniorm the Trade, that they are now registering orders 

for their SEASUN-BREWED PALE ALE, in Casks of 

18 Gallons and upwards, at the Brewery, Burton 

ou-Trent,andat the Branch Establishments. 

Messrs ALLSOPP and SUNS take tne Opportunity of 
#unouncing to private fa.ailies that taeir Ales, 50 strongly 
recommended by the medical profession, may be pro- 
cured in Draugnt and Boitles, genuine, from all the 
most respectable Wine and Beer Merchanis aod Licensed 





Victualiers .on ‘ ALLSOPP’S PALE ALS” being 


pe ially asked for, 











a 





{July 2, 1870, 


Rarer i 


10 TO 20 PER CENT. 


T° FOREIGN PANKERS.—A city 


firm, purchasing regularly British manuf: 
order of well-establivyhed French, German, on bene 
customers, desire to negotiate their drafts with bills of 
lading attached, or upon delivery and verification of 
goods at their warehouse.—Letters to C. L. and R, 


Lombard Exchange. 

——————— : 

T? SOLICITORS. — BANKERS, 
MERCHAANTS, ant CONTRACTORS.—A 

man of much and varied business experienca, has 

also had some ex erience and success in exscating legal 

commissions and attending to intricate cases abroad, is 

oven toa re-engazemeut. Vernacular English, Speaks 

and writes Span‘sh and French fluently and well, under. 

stands and translates Italian, Portuguese, and 

References to solicitors, bank»rs, ani merchants of 


high standing.—Address Lingu'st, Deacon's, Leaden. 
hall street. 


——— 


Me EY PROMPILY ADVANCED 


on personal or available security. A 
interest repayable by instalments. No preliminary fees, 
REAL and PERSONAL ADVANCE COMPANY 
(Limited), 3 Tavistock street. Covent garden, and 14 
Southampton row, Bloomsbury. 
P. J. HARVEY. Secretary, 


ees 

ENNSYLYANIA RAILROAD SIX 

PER CENT. GENERAL MORTGAGE 8TER- 
LING BONDS. 

The Dividend Warrants due on the Ist July next on 
the Pennsylvania Railroad Six per Cent. General Mort- 
gage Sterling Bonds, negotiated through the London 
Asiatic and American Company (Limited), (T. 
and Co.), will be PAID on the !st July orany succeed. 
ing day (Friday excepted) between the hours of 10 and 
2, at their counting house, 26 Old Broad street, E.C., 
where the customary lists may be obtained. 

The Warrants must be left two clear days for 
examination. 

All claims for exemption from income tax must be 
accompanied by the certificates now required by the 
Board of Inland Revenue. 

26 Old Broad s'reet, London, E.C,, 

20th June, 1870. 


HALF A MILLION 
Has been Paid by the 
BAILWAY PASSENGERS’ ASSURANCE 


COMPANY, 
AS COMPENSATION FOR ACCIDENTS 
OF ALL KINDS 
(Ripine, Drivine, WaLKInG, Huntine, &c.) 
An Annual Payment of £3 to £6 5s insures £1,000 at 
Death, and an allowance at the rate of £6 per 
week for Injary. 
A Bonus to all Policy-Holders of Five Years’ Standing 
has been Declared, Payable 
in and after 1871. 
For particulars apply to the Clerks at the Railway 
Stations, to the al Agents, or at the Offices, 
64 CORNHILL, & 10 REGENT STREET, LONDON, 
WILLIAM J. VIAN, Secretarv 
FOUNDED A.D. 1844. 
Empowered by ait Act of Parliament, 25 and 26 
fic., cap. 74. 


HE GREAT BRITAIN MUTUAL 


LIFE ASSURANCE SOCIETY, 101 Cheapside, 
London. 





Caatrman—Viscount Newry. 
SPECIAL ADVANTAGES TO ASSURERS. 

The e tire profits divided amongst the holaers of 
participating policies. 

Toe profits applied first in extinguishing the premiums 
ata given date, and afterwards ‘n making the policy 
payabie during life; this important advantage being 
secured without the payment of any additional 


premium, 
LAW FIRE INSUKANCE 
SOCIETY. 
Offices, 114 Chancery lane, London. 
Subscribed capital, £5,000,000. 


ANDREW FRANCIS. Secretary. 


TRUSTEES. 
The Right Hon. Lord| The Right Hon. Lord 
Chelmsford. Brougham. 
The Right Hon. Lord|The Right Hon. Sir 
Truro. Frederick Pollock, Bart. 
The Right Hon. Sir William | The Right Hon. Joka 


Bovill, the Lord Chief 
Justice of the Common | The Hon. Vice-Chancellor 
Pleas. Malins. 


Insurances expiring at Midsummer ~hou'd be renewed 
within 15 days thereafter, at the offices of the Society, 


Robert Mowbray, M.P. 


or with any of its agents thoughout the country. 

The Directors beg to suggest to their policy-holders 
that a favourable opportunity is now afforded, by the 
abolition of the duty, tor insuring prope ty hitherto ua- 
insured, and for increasing the amount of those policies 
where the property is = artially protected. 

GEORGE ILLIAM 4ELI,, Secretart. — 
ROYAL EXCHANGE ASSUKANUb 
CORPORATION. 

Established A.D. 1720 by Charter of King George I. 
and confirmed by Speeial Acts of Parliament. 
Chief Office—Royal Exchange, London. 
Brancn—?29 Pall mall. 

MepicaL RerrreE—Samue! Solly, Esq.. F.R.S. 
Fire, Life, and Marine Assurances on liberal terms. 
Fi.RE DUTY.—This tax having been abolished, the 

premium is now the only charge for Fire Insurances. 

a Assurances with or without participation 

rofits. 

Divisions of profit every five years. 

Any sum up to £15,000 insurable un the same oy 

a aeeenien bear the cost of policy stamps 
m ees. 

A liberal participation in profits, with the guarantee 
of a large invested capital steck, and exemption, 
Koyal Charter, from the liabilities of partnership. 

The advantages of mouern practice, with the secu 
of an office whose resources have been tested by the 
perience of a Century AND A HALY. ed on 

A prospectus and table of bonus will be forward 
application. 

ROBERT P, 8TEELE, Secretary: 
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